
Classification: Confidential

Accounting and Settlement

Accounting and settlement of monies between managing agents, brokers and 
other market participants; and the management of Lloyd's trust funds

Cover

Describes an eventuality that can create a loss which the insurance contract 
provides protection against.

Agreement

Concept covering contractual and non-contractual agreements

Market View of Future At Lloyd’s Conceptual Data Model 

Coverage

An eventuality that can create a loss 
covered by an insurance contract

Tax

Monetary amount or charge on sale of goods and services purchased by a 
buyer

Party

Data related to party entities and its types- Individual or Organisation

Contact Method

Communication channel to correspond 
with a party, e.g. email, phone, fax, etc.

Party Role

The role a party plays. A single party may play multiple roles in the market 

Participation Line

Proportion of risk an underwriter has 
accepted or is willing to accept

Insurance Contract

A contract whereby an insurer promises to pay the insured a sum of money or other benefit 
upon the happening of one or more uncertain events in exchange for payment of premium 

Cost

Amount paid to acquire, retain and 
service business across Lloyd’s market 

and its market participants

(Re)Insurer

Party role insuring or underwriting a risk 
for original cedant

Policyholder

Legal holder of the policy

Insured

Party covered under an Insurance 
Contract

Intermediary

Entity through which an Insurance 
Contract is effected

Syndicate Year of Account

A legal entity of the carrier (Insurer) in 
the Lloyd’s insurance market.

FAL CDM Subject Areas

FAL CDM Sub-Sections 

Level 1

Level 2

Contract Wording

Statement of lines describing legal 
obligations to be agreed upon among 
different parties to resolve unforeseen 

ambiguity

Peril

Underlying cause or event which drives 
the need for insurance cover

Transaction

A business activity between two parties 
involving a monetary exchange

Contract Section

A part or sub division of the contract.  The 
nature of cover and protection may vary 

for each of the sections

Premium Schedule

Schedule of premium payments, 
instalments, etc.

Contact Detail

Communication details for a party 
such as telephone number or email 

address

Risk Classification

Schemes that help categorise the business being written in the market to 
support various insurance related activities

Limit

The maximum amount payable in the 
event of a claim

Deductible

Amount payable by the insured if any 
claims arise, which reduces the overall 

premium payable

Excess

Amount or proportion of losses under a 
(Re)insurance contract that the 

(Re)insured must bear

Sum Insured

The value of cover provided by the 
contract

Categorisation of Business

Categorisation of business for 
reporting, operational and 

segmentation purpose

Solvency II Line of Business

Categorisation of business for Solvency 
II regulatory reporting purpose

Tax Calculation

Calculation of tax liabilities, including 
metadata on tax rules for jurisdictions 

and tax calculations for individual 
contract

Tax Jurisdiction

The tax authority that imposes the tax, 
based on geography/location and/or 

other factors

• Market View is built with the scope of Open Market North American Property insurance only.

• Concepts such as Risk Code, FIL codes, Currency, Rate of Exchange etc. are well defined in the lower levels of the model and in the developing CDR requirements and therefore not included in the 

above view. 

Method of Placement

Type of placement that exists between the 

policyholder and the insurer

Location/ Geography

Geographical and location information used for multiple purposes (object 
location, insured location, regulatory location etc.)

Insured Item

The ‘thing’ or item being insured

One to Many

Regulatory Jurisdiction

The authority that governs the legal rules applying to a (Re)Insurance contract, 
based on geography/location and/or other factors

Surplus Lines Broker

A broker licensed to place cover with Surplus Lines Insurers (insurers covering risks 
not available within the admitted market or not licensed to do business in each state) 

Many to Many
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