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FKITIHUBDEDICINONE T, V2 IT—MEHEITOICO DENERZMNEETDHE(F. O XEEHHMA
SNET, MIET—ATIEFHOFTIH O XBRB(CREDNFELEL. XVI—DFAEIT DYV IT—MNIEMDERZ
RHEITHEDPHFEVEE L BIFREREIDWVWZBRERITDOFEREVC AREEDELFOEZRILET,

KEROIOWEL—b (£ 1=¥143.48) (&£ 2019512B318KR%E

V. OA4 XD

AGVF—R PR T7—=X © A+ (Strong)
T4vF U—T4VTX : AA— (Very Strong)
AMANX b © A (Excellent)
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VI. O XB LU ZDX VI \—DEAFERLHE

J0O- 74— EEHNRE |

20195 Z
(20191283 18RE)
(as at 31 December 2019)

20185 E
(20185 128318K®)
(as at 31 December 2018)

STG.£Emn MiaEEa STG.£mn M 2R
@EARYR) | @ERM) | @oEErvr | @Es
(Stg.£1 = ¥143.48) (Stg.£1 = ¥140.46)
bita— Investments
EREE Financial investments 63,562 | 9,119,876 60,363 | 8,478,587
FRETEIRIEAY Deposits with ceding undertakings 38 5,452 35 4,916
HERRICHRD DIRRE RS Reinsurers' share of technical provisions
RiZBRIRE Provision for unearned premiums 3,700 530,876 3,853 541,192
XihfwE Claims outstanding 19,897 | 2,854,822 19,541 | 2,744,729
23,597 | 3,385,698 23,394 | 3,285,921
(RIRERE Debtors
RUNFREER A Debtors arising out of direct insurance operations 9,014 | 1,293,329 9,673 | 1,358,670
BRRE Debtors arising out of reinsurance operations 8,256 | 1,184,571 7,478 | 1,050,360
ZTOMDRREES Other debtors 929 133,293 1,016 142,707
18,199 | 2,611,193 18,167 | 2,551,737
ZOithERE Other assets
BIEEE Tangible assets 28 4,017 27 3,792
RE - EE Cash at bank and in hand 9,631 | 1,381,856 10,877 | 1,527,783
ZDEE Other 140 20,087 125 17,558
9,799 | 1,405,961 11,029 | 1,549,133
ALK UARURIN G Prepayments and accrued income
RN Accrued interest and rent 110 15,783 123 17,277
TRIERS 2 Deferred acquisition costs 4,404 631,886 4,680 657,353
ZDAETAR U RIUN G Other prepayments and accrued income 169 24,248 217 30,480
4,683 671,917 5,020 705,109
=i Total assets 119,878 | 17,200,095 118,008 | 16,575,404
BR, BEBXUSHEE Capital, reserves, subordinated debt
O+ X&& Members' funds at Lloyd's 27,595 | 3,959,331 26,483 | 3,719,802
5IZHBICNT DEH Members' balances A242 | A 34,722 21,472 £ 206,757
SIZHBEE (EHMRS) Members' assets (held severally) 27,353 | 3,924,608 25,011 | 3,513,045
hREE (HEEE) Central Reserves (mutual assets) 2,491 357,409 2,417 339,492
29,844 | 4,282,017 27,428 | 3,852,537
SEE Subordinated debt 794 113,923 794 111,525
BE, BB LULERE Total capital, reserves, subordinated debt 30,638 | 4,395,940 28,222 | 3,964,062
{RIRERE Technical provisions
RiZBRIRE Provision for unearned premiums 17,143 | 2,459,678 17,868 | 2,509,739
XihiwE Claims outstanding 59,655 | 8,559,299 60,450 | 8,490,807
76,798 | 11,018,977 78,318 | 11,000,546
SEEERER Deposits received from reinsurers 880 126,262 169 23,738
{RBREEE Creditors
TTRARIREESE Creditors arising out of direct insurance operations 1,402 201,159 1,325 186,110
BRI Creditors arising out of reinsurance operations 6,751 968,633 6,552 920,294
FRihBtEZZOTOMORKREZRRE | Other creditors including taxation 2,378 341,195 2,484 348,903
10,5631 | 1,510,988 10,361 | 1,455,306
FRREUR 7R Accruals and deferred income 1,031 147,928 938 131,751
afEst Total liabilities 119,878 | 17,200,095 118,008 | 16,575,404
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JO-J4—<BEHEE

20195 E 2018%FE
(B2019%1518 £2019412A318) | (B2018%1A18 E2018412R318)
(for the year ended 31 December 2019) | (for the year ended 31 December 2018)
B 2 F B | ste.emn | mmmm | STG.emn | mgE@
@BV | @CERM) | @G@ERRVN) | @ Ese
(Stg.£1 = ¥143.48) (Stg.£1 = ¥140.46)
[{RPRE BB DTN) [Technical account]
FRUAERBRAL Gross written premiums 35,905 | 5,151,649 35,5627 | 4,990,122
HE R Outward reinsurance premiums 210,246 |2 1,470,096 £.9,846 |~ 1,382,969
TEBRURA BRERAEH Premiums written, net of reinsurance 25,659 | 3,681,553 25,681| 3,607,153
BRARBRRICHRHFZBMRIERHEREE | Change in the gross provision for unearned premiums 186 26,687 A789 A110,823
HIBRIREHC (R RIBMAIREHERER | Change in provision for unearned premiums, reinsurers' share 224 A 3,444 286 40,172
162 23,244 A 503 270,651
IEBREZFEBIRRA Earned premiums, net of reinsurance 25,821| 3,704,797 25,178 | 3,536,502
{RIRBIRSV B & N &8 Allocated investment return transferred from the non-technical account 1,371 196,711 367 51,549
27,192 | 3,901,508 25,545 | 3,688,051
XILRRE Claims paid
fesZihRIR S Gross amount 22,991 3,298,749 19,666 | 2,762,286
EUNFBRRE Reinsurers' share 27,133 |4 1,023,443 25,682 £ 798,094
15,858 | 2,275,306 13,984 | 1,964,193
AR EIEREE Change in provision for claims
BZ/N) Gross amount 1,083 155,389 4,895 687,552
HEsL B Reinsurers' share A 580 483,218 22,441 | A 342,863
503 72,170 2,454 344,689
IEBRRERIRE Claims incurred, net of reinsurance 16,361 | 2,347,476 16,438 | 2,308,881
NACEES Net operating expenses 9,998 | 1,434,513 9,870 | 1,386,340
(RIREEZEIE S Balance on the technical account for general business 833 119,519 £A763| £107,171
[ERIREEZESHBEEDER] [Non-technical account]
(RIREESEIE S Balance on the technical account for general business 833 119,519 £763| £107,171
DI — MERING Investment return on syndicate assets 1,667 239,181 333 46,773
O REEHE UERINE Notional investment return on funds at Lloyd's 1,657 237,746 178 25,002
O AAEPEEE R I Investment return on Society assets 213 30,561 a7 £ 983
3,637 507,489 504 70,792
RIR5 2 B EE RN LI ER Allocated investment return transferred to the technical account A1371 ] 2196711 A 367 £51,649
2,166 310,778 137 19,243
mEER Profit/(loss) on exchange A 54 ~7,748 A8 £1,124
Z DAthINEE Other income 59 8,465 34 4,776
ZDfthE R Other expenses A472|  ~67,723 A401| ~£56,324
5 AT EAfa S Result for the financial year before tax 2,532 363,291 £1,001| 2 140,600
TEFROEE Statement of other comprehensive income
5 R RAiS RS Result for the year 2,532 363,291 21,001 £ 140,600
REREHRAEYE Currency translation differences 31 4,448 265 29,130
YVIT-MHEICRBTHZOMOIEERL | Other comprehensive losses in the syndicate annual accounts 14 2,009 aNK] 2421
YIAIT4BEICRETOREMMICHROBEE | Remeasurement gains / (losses) on pension assets / liabilities in the Society accouts A 49 7,031 61 8,568
TEFR Total comprehensive income for the year 2,528 362,717 ~1,008 | 4 141,584
OA XDEARICHBIFDIRK 2020

25



Y IYALIF—-FT-00X
A BRI
OA4X- I\ UK EHTE

T100-0013 RRETAHXENEI3-2-6
RRIEEBEILT 1T 6B

B3 03(5656)6955



