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Related links

The purpose of this Market Bulletin is to provide the attached revised document entitled
“Guidance note for drawdowns” to members’ agents on the procedures for settlement of
syndicate losses and cash calls. The note is intended to provide members’ agents with best
practice guidelines in relation to the funding of liabilities. This also consolidates a number of
previous Market Bulletins and appendices into one new Market Bulletin.

The guidance note was originally prepared with the help of the agents’ representatives and
the LMA, to set out agents’ responsibilities with regards to all aspects of settlement of
syndicate losses and cash calls. Members’ agents are requested to take note of the
amendments to drawdown procedures in respect of members with 3" party capital in
Sections 3 and 6 of the Guidance note for drawdowns.
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MARKET BULLETIN

A timetable, detailing the approved dates for action covering all aspects of the process
forms part of this guide (Appendix 1).

This revised guide replaces the following Market Bulletins:-

Date Bulletin
Bulletin Bulletin name
. number

issued

01/11/2002 Y2906 Y2906 Settlement of losses and cash calls

11/01/2002 Y2694 Settlement of syndicate losses and cash calls

10/08/2001 Y2598 Payment of losses — Cash calls

Transfer of cash and securities from Lloyd’s Deposit to the Personal

017102001 Y2463 Reserve sub-fund of the Premium Trust Fund to pay cash calls

20/10/1999 Y2150 Application for withdrawals from the New Central Fund

14/07/1999 Y2093 Compulsory Deposit Drawdowns

24/06/1999 Y2080 Deposit Drawdowns — Voluntary Requests

17/03/1999 Y2010 Payment of losses cash calls

It remains the members’ agents’ responsibility to utilise the information provided within the
managing agents cash call statement and to contact their affected members accordingly.

All losses will be loaded into the Distribution system and can be viewed via the Agents
Information (Al) File.

In all cases when submitting a loss payment instruction please ensure that the correct form
is submitted as below:

1. Payment by Bacs, Faster payment or CHAPS (Appendix 5)
Payment by this method should be made to:

National Westminster Bank Plc, CITY OF LONDON OFFICE, Chatham Customer
Service Centre, Waterside Court, Chatham Maritime, Kent, ME4 4RT (Appendix 11)

GBP

Sort Code: 60-00-01

A/C No: 14945983

BIC: NWBKGB2L

IBAN: GB52NWBK60000114945983

A/C Title: The Corporation of Lloyd’s Members Trust No.3 A/C (Sterling)
Usb

A/C No: 40056600

Sort Code: 60-73-01

BIC: NWBKGB2L

IBAN: GB67NWBK60730140056600

A/C Title: The Corporation of Lloyd’s Members Trust No.3 A/C (US Dollar)
Reference: Member code and member name
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MARKET BULLETIN

Note: This payment must be sent from a UK bank account in the name of the member
and an associated COOL (Appendix 5) provided.

2. Transfer from Personal Reserve Fund (PRF) (Appendix 6)

If a member wishes to fund cash calls by means of a cash transfer from PRF,
instructions will only be accepted when submitted on a members’ agent PRF Transfer
template. Please note that if a conversion is required prior to moving the monies, the
request must be submitted using the appropriate template (Appendix 3).

3. Withdrawal from the New Special Reserve Fund (NSRF)

These withdrawals are advised to members’ agents via email and a spreadsheet placed
into the Distribution download area.

Please note that in order to meet the respective loss payment dates, instructions for FAL
cash transfers should be received at least 6 clear working days before the cash call
payment date.

Lloyd’s will exercise its role as the Regulating Trustee and commence the drawdown
process if payment or payment instructions have not been received by Market Services
within 21 calendar days of the cash call payment date. You should make your member
aware of this when notifying them of a cash call or aloss.

The process of asset realisation within the PRF will be in the following order, until the debts
are fully paid or the PRF has been exhausted

1 Cash

2 Other liquid assets such as National Savings Certificates
3 Gilts

4  Equities/Unit Trusts.

However, if a member wishes to sell specific shares these sales must be actioned by the
member’s broker.

If debts are still outstanding after the PRF has been exhausted, a Deposit drawdown should
be submitted in line with the guidance notes. Please use appendix 3 if a conversion is
required for a voluntary drawdown, this must be submitted along with the drawdown.

Any cash realised from FAL will be paid into the Distribution Debt Allocation Matrix with
subsequent payments to the managing agent.

If you have any questions on this Bulletin, please refer to Amanda Allen on extension 2899
regarding drawdown issues and Claire Sheahan on extension 2904 for distribution issues.
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1 Introduction

This document is intended to give guidance to agents as to the best practice in
relation to the procedures for the funding of syndicate losses and cash calls. The
guidelines are not intended to detract from the general law as it applies to agents or
the requirements of the Agency Agreements Byelaw (No.8 of 1988) and the standard
agency agreements made under it, the relevant Lloyd’s trust deeds or applicable
conditions and requirements made under the Lloyd’s byelaws.

2 Underwriting agents’ responsibilities
2.1 General responsibilities of agents

Underwriting agents have a responsibility to pursue the effective collection of funds
from the members for whom they act to meet their syndicate losses and cash calls
S0 as to enable the members’ underwriting liabilities to be discharged. They must
therefore take all reasonable steps to effect recovery of outstanding cash calls from
members.

A failure to take reasonable steps to effect recovery of members’ outstanding cash
calls is a matter which the Council of Lloyd’s may take into account in exercising its
powers under the Underwriting Agents Byelaw (No.42 of 2003), in particular its
powers to review any permission granted to anybody to act as an underwriting agent,
and to withdraw permission to act as an underwriting agent.

2.2 Managing agents

Managing agents should give members as much notice as possible of the likelihood
of a cash call being made.

Where the managing agent makes a cash call, the member is not obliged to pay it
unless they have first been provided with, in the case of a closed year loss, a copy of
the audited annual report and accounts, and in any other case, a cash call statement
signed by the agent and accompanied by a report signed by the syndicate auditor.
The cash call statement and report must be in the form required by Council.

The date specified in the cash call statement for payment must be not less than 35
days from the date of service of the cash call statement.

Managing agents must ensure the regular reconciliation of their records of
outstanding cash call balances with the Outstanding Balance (OB) report which is
provided by Market Services and placed into the Distribution download area for each
agent.

Where a member has insufficient FAL to meet a cash call and fails to make
additional funds available to do so, the managing agent should liaise with the
members’ agent in order, where appropriate, to attempt to recover the sums payable
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in respect of that members’ outstanding cash call. Regular updates in respect of the
progress of any such proceedings should be given to the Distribution team in Market
Services.

Under the terms of the Agents’ Agreement, a managing agent is entitled to be
reimbursed by the relevant members’ agent in respect of all reasonable legal and
other costs incurred by the managing agent in taking action to enforce payment by a
member of his underwriting liabilities provided the members’ agent has been given
an adequate opportunity to ask the member to comply with the request for funds.

2.3 Members’ agents

Generally, a managing agent’s cash call will be served on the member via their
members’ agent. Under the members’ agent agreement, the members’ agent has an
obligation to inform the member promptly of the cash call and, except in relation to a
MAPA member, forward a copy of the cash call statement/audited accounts to the
member. Such documents must however be made available to a MAPA member if
they are requested.

A member must be given not less than 21 days’ notice from the date of service of the
cash call for payment of that call.

The members’ agent has an obligation under the Agents’ Agreement to use its best
endeavours to ensure that the member complies with their obligations to pay the
cash call. It also has a duty to reimburse the managing agent all reasonable legal
and other costs incurred by them in taking action to recover from the member any
sums payable by the member in respect of the cash call, provided the members’
agent has been given an adequate opportunity to ask the member to comply with the
request for funds.

Members’ agents should therefore liaise with the member to determine how the cash
call is to be met and make recommendations as to the method of funding.

From a practical viewpoint, members’ agents should, where requested by a
managing agent, co-ordinate any legal action to be taken by that managing agent to
enforce members’ cash call obligations. Regular updates in respect of the progress
of any such proceedings should be given to the Distribution team in Market Services.
Evidence of efforts made to obtain payment of outstanding cash calls will generally
be required if a withdrawal from the New Central Fund is requested.

3 Lloyd’s responsibilities

Lloyd’s is responsible for operating the central cash management system known as
the Debt Allocation Matrix (DAM) in which all members’ assets and liabilities are
recorded.

In its capacity as trustee of each member’s funds at Lloyd’s, Lloyd’s will determine
how a member’s funds are to be apportioned to meet particular losses/cash calls,
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and in doing so is not required to take into account any third party ownership of
those funds. Lloyd’s provide the members’ agents with an Agents Information file (Al)
at the end of each day giving current positions for all of their members.

For members with assets held under 2008 and prior deeds, Lloyds’ will arrange for
audit reports to be produced annually to facilitate the submission of compulsory
deposit drawdown requests. For members with assets held under 2009 and post
deeds, a compulsory drawdown request may be actioned by the members’ agent
without an audit report being required.

4 Timetable — funding of losses process

See attached Appendix 1.

5 Members with available funds at Lloyd’s

Where a member has available funds at Lloyd’s, the usual sequence of funding
syndicate losses and cash calls is as follows.

5.1 Special Reserve Fund — mandatory use

Where an individual member has a Special Reserve Fund (SRF), it is mandatory
under the tax legislation governing the SRF that any cash call or loss be met (to the
extent that there are sufficient assets in the member’s SRF) first from that fund.

Members will be given the opportunity to liquidate any non-cash holding in their SRF
prior to the due date for the losses/cash calls. If no such request has been received
at least ten working days before the due date for payment, Lloyd’s will realise assets
S0 as to provide sufficient cash to meet the required amount of the withdrawal from
the fund.

Should a member wish to purchase assets from the SRF to provide cash to meet the
loss on a £ for £ basis to avoid making sales the necessary SRF letter (Appendix 2)
and Confirmation of Ownership letters (Appendix 4) should be submitted with the
request to the FAL team.

The process of asset realisation will be in the following order, until the maximum
withdrawal amount is reached and members should be made aware of this.

Cash

Other Liquid assets such as Building Society Accounts and National Savings
Certificates

Gilts

Equities/Unit Trusts.

If a sale of stock is required please note that we cannot accept instructions from
members or their members’ agent to sell specific shares. These sales must be
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actioned by the member’s broker. Where members have not completed a Lloyd’s
Form of Appointment nominating a broker to act on their behalf, shares will be sold
by Market Services (on behalf of Lloyd’s as trustee) on a compulsory basis as
outlined above.

Withdrawals must be made in the correct currency and therefore any conversions
required should be sent to the Distribution team to be actioned using the Currency
Conversion template (Appendix 3).

5.2 Book Values

Where a member has a commercial profit and open year cash calls to fund, a Book
Value request can be submitted in order for the profits to be used to settle the cash
call. The Distribution team will advise members’ agents of their members in this
position, confirming the maximum profit transfer allowed, details of the cash calls and
the maximum permitted book value transfer amount. Members’ agents will need to
confirm the Book Value required. The Distribution team will then arrange for the
book entries to be made in the SRF and the profits will remain within the DAM and
settle the debts.

5.3 Stop Loss

Immediate Recoveries

Where a stop loss recovery is received prior to the 36 month result i.e. at the time of
the cash call being made, the withdrawal from the SRF is still mandatory. The stop
loss recovery monies will be paid into the personal reserve sub-fund (PRF) of the
premiums trust fund (PTF), and may then be used to settle other debts, paid into
FAL or released to the member (subject to Capital Test). Stop loss recoveries
cannot be paid to the SRF before the 36 month result. The recovery amount will be
recorded by Market Services and when the year of account closes the figure will be
added to the member’s commercial profit/loss position and form part of the SRF
Rebalancing exercise. Please see examples at Appendix 4.

36 Month Recoveries

Where a withdrawal has been made from the SRF for a cash call or rebalancing and
some or all of this amount is covered by a stop loss policy, any recoveries under the
policy must be paid back into the SRF, within 90 days of receipt.

Where a stop loss recovery has been received before the withdrawal from the fund
takes place, the loss which triggers the withdrawal is reduced by the amount of that
stop loss recovery.

5.4 Use of other funds at Lloyd’s or assets outside Lloyd’s

Where a member has no SRF, or it has been exhausted or the maximum withdrawal
has been made but there are still losses outstanding, the member may settle the
outstanding losses/cash calls by way of a payment or transfer of funds held outside

Lloyd’s directly to the Distribution account, the assets in which are held subject to the
PTF.
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A Confirmation of Ownership Letter (COOL) (Appendix 2) must be completed by all
members who wish to fund their loss/cash call with new money (pdf or scanned
version is acceptable) for any sums over 5,000 or where the debt being settled is in
excess of 5,000, irrespective of currency.

This should be forwarded to the Distribution team before the monies are sent, giving
details of the source of the funds (examples attached). Monies must be sent from a
verified UK bank account in the name of the member to the bank accounts detailed
in Appendix 11. If no COOL is received within 5 working days of receipt the cash
will be returned to the remitting account. If a loss is not settled on time for this
reason, the member may be subject to debit interest.

NB Where no COOL is required the agent must email the Distribution team
confirming the amount being sent and the remitting bank’s details.

These requirements are based on current AML/FC guidance, however any changes
will be communicated via email and the guidance updated.

The member may also utilise assets held in the PRF, and if these are insufficient
those held in the Deposit.

5.5 Use of the Personal Reserve Fund

Subject to the mandatory use of the SRF as above a member may instruct their
members’ agent to utilise assets held in the PRF to settle their losses and cash calls.
Market Services will act in accordance with a request from a members’ agent to
apply PRF assets in settling such liabilities, which should be submitted to the
Distribution team using the PRF Transfer Template (Appendix 6). However, if the
instruction involves the sale of securities, the member must arrange the sale via their
own broker (where a Lloyd’s Form of Appointment has been completed).

If there is insufficient cash in the correct currency to discharge the outstanding debts
a calculation will be done so that a sufficient amount in an alternate currency can be
made available. When the DAM process allocates the monies it will carry out the
currency conversion to raise sufficient to settle the debt using the exchange rate
obtained on the day. Any balances will remain in Distribution until returned to the
PRF. If the members’ agent requires the conversion to be carried out prior to being
moved to Distribution, an instruction should be sent to the Distribution team using the
Currency Conversion template (Appendix 3).

In any event, Lloyd’s as Regulating Trustee of the PTF may apply a member’'s PRF
in, or towards payment of the member’s outstanding liabilities. In practice, it will not
usually do this until at least 21 days after the due date for payment of the debts. The
Distribution team will provide members’ agents with a breakdown of their members
who have PRF assets and debts outstanding, to confirm that where cash is available
it will be moved to Distribution and to highlight members that require a sale of assets.
If sales are not initiated by the date specified at the, time Lloyd’s will carry out the
sale(s) using the criteria listed in 5.1 above.
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6 Use of the Lloyd’s Deposit
6.1 Voluntary Drawdown

Where a member’s SRF and PRF (if any) are insufficient to settle the losses or cash
calls the member may request that their LIoyd’s Deposit be used. (Please note that a
drawdown against the Deposit will not be actioned if there are sufficient assets still
held in the PRF.) For this purpose the member should complete and sign a
voluntary drawdown request form (FOL3) requesting that their underwriting liabilities
be funded out of assets held in the Lloyd’s Deposit. Details of the asset(s) to be used
should also be noted i.e. cash or Letter of Credit/Bank Guarantee; where a sale of
securities is required the member must arrange this via their own broker (where a
Lloyd’s Form of Appointment has been completed).

There are different versions of the form depending on the type of member and for
General and Life business (see Appendix 7) —

FOL3B G - General Deposit

FOL3BL - Life Deposit

FOL3 B G LLP - General Deposit for LLP members
FOL3BLLLP - Life Deposit for LLP members

FOL3 B G SLP - General Deposit for SLP members
FOL3BL SLP - Life Deposit for SLP members

FOL3 B G (Inter) - General Deposit for Inter-available members
FOL3 B L (Inter) - Life Deposit for Inter-available members

FOL3 B Gcorptpo* - General Deposit where third party assets are to be utilised

FOL3 b (L) corptpo* - Life Deposit where third party assets are to be utilised

FOL3 (G)(INTER(TP))*— General Deposit where third party Inter-available are to be
utilised.

*NB. Where funds are held under a third party deed with Lloyd’s, the third
party owner must sign this form along with member. Where funds are held at
top level (i.e. 00101 or 00201) the member must sign the FOL form. Capital
providers who have not signed a Third Party deed are not required to sign any
FOL form.

The members’ agent must also complete a declaration in support of the request
(FOL2). There are again different versions of the form depending on the type of
member and for General or Life business (see Appendix 7)—

FOL2 AG — General Deposit

FOL2 AL — Life Deposit

FOL2 AGLLP — General Deposit for LLP members
FOL2 AL LLP — Life Deposit for LLP members
FOL2 AG SLP — General Deposit for SLP members
FOL2 AL SLP — Life Deposit for SLP members

FOL2 (G)(INTER) - General Deposit Inter-available member
FOL2 (L) (INTER) - Life Deposit Inter-available member
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A pdf copy of the completed forms is acceptable for the Distribution team to action
the drawdown and should be emailed to Distribution@Iloyds.com. If you are sending
in the original documents please do not email pdf copies as well, as this could cause
a duplicate file to be set up.

Drawdowns can be made at any point but members’ agents may need to consider
Coming into Line requirements.

6.2 Deposit to PRF Transfer

To reduce the time associated with deposit drawdowns, members may elect in
advance of anticipated losses/cash calls to transfer cash and securities from their
deposit to their PRF. Bank Guarantees, Letters of Credit, third party or inter-
available assets are not eligible for transfer. The transfer will enable the prompt
settlement of liabilities without the need for submitting deposit drawdown paperwork.

Where the assets are held under a 2008 or prior DTD a Deed of Release is required
(please contact the FAL team to obtain the correct version by emailing
FAL@Iloyds.com) along with confirmation of the assets to be transferred. Where the
deed is from 2009 or later then the Deposit to PRF Transfer letter (see Appendix 8)
must be completed. By completing these documents the member is confirming that
they regard the voluntary transfer as being for their benefit.

The relevant document should be submitted to the FAL team within Market Services
for the transfer to be actioned. It is envisaged that this type of transfer would be a
one-off annual transaction; however more may be actioned if a market changing
event occurs, with the final deadline for receipt being the agreed CIL file deadline.

6.3 Compulsory Drawdown

Where a member has funds available in their deposit but is unwilling to request a
voluntary deposit drawdown, the members’ agent should submit a compulsory
drawdown request (FOL1) (see Appendix 7). The timing of the submission of the
compulsory drawdown is dependent on the type of deeds covering the member’s
deposit and the funds to be drawn against. In any event Market Services will initiate
the process and depending on the number of members involved may stagger the
dispatch of audit certificates/reports to spread the administrative burden (see
Appendix 1).

Realisation of Assets

The members’ agent can nominate the assets to be utilised but if they do not then
the process of asset realisation will be in the following order until the maximum
withdrawal amount is reached.

Cash

Other Liquid assets such as National Savings Certificates
Gilts

Equities/Unit Trusts

Bank Guarantees/Letters of Credit/Life policies
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Third Party Assets

Where assets are held under different ownerships within the Deposit it is important
that the members’ agents confirm which assets are to be used when submitting the
compulsory drawdown. As stated in LIoyd’s Responsibilities (above), assets are
allocated to debts in order without regard to the ownership of those assets.

If the members’ agent does not give instructions as to which assets to utilise, Lloyd’s
will apply the asset realisation order above, unless an ‘Order of Drawdown’ has
previously been agreed with Lloyd’s or the member is a LLP (see below).
Inter-available funds will always be drawn after top level funds.

Example
00101 — £95,000 BG 00145 — £ 100,000 Stock 00189 - £ 125,000 Cash
£15,000 Cash £ 35,000 Cash

Compulsory drawdown submitted to cover cash call for £50,000

The cash held on 00189 will be drawn to cover the debt if no instructions are
received and no order of drawdown has been agreed with Lloyd’s. The cash will be
taken from whichever ownership holds sufficient to pay the entire amount. This is
entirely at Lloyd’s discretion, so it is important that instructions are provided where
ever possible.

LLPs - As LLPs can have members (partners) with specified loss share ratios,
Lloyd’s will, if requested, not give effect to the initial drawdown allocations in order
that members’ agents may submit specific instructions as to which third party assets
should be drawn against. However, if there are insufficient assets within the third
party to cover the liabilities the remaining FAL will then be drawn in accordance with
the asset order above.

On a case by case basis, if a voluntary or compulsory drawdown request is not
submitted by the members’ agent, Market Services reserve the right under
clause 5(b)(1) of the Deposit Trust deed, to initiate the compulsory drawdown
of assets, as outlined above. Agreement of the outstanding debt amount will
be obtained from the managing agent and the members’ agents will be given 7
days’ notice prior to any action being taken by Market Services.

7 Debit Interest
Interest on late payment may be charged to members depending upon the amount of
time a debt remains outstanding. It is calculated by Market Services in January and
is based upon the following parameters:-

1) The interest rate applied is 2% above the Bank of England base rate

2) Interest only becomes chargeable 2 weeks after the due date for the call.
3) Interest is calculated on a daily basis
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4) Any losses/calls in dollars are converted to sterling using the prevailing
Lloyd’s year-end rate

5) Interest can only be applied once a syndicate has passed its 36 month
lifespan

6) There is a minimum charge that can be applied at syndicate level
(currently £100)

Charging interest is at the discretion of the managing agent. Market Services will
advise the managing agent how much interest is due and, if required, apply it as a
debt of the member.

8 Withdrawals from New Central Fund
8.1 Individual Members with insufficient funds at Lloyd’s

Where an individual member has insufficient funds at Lloyd’s to meet their
underwriting liabilities, they have an obligation to make additional funds available to
do so.

Market Services will provide members’ agents with details of those members that
have outstanding losses/cash calls and insufficient funds at Lloyd’s, to meet them.

Where an individual member advises their members’ agent that they have
insufficient assets outside Lloyd’s to meet their underwriting liabilities, the member
can make an application for the syndicate losses/cash calls to be settled by New
Central Fund. In order to make this request the member should provide a Financial
Declaration (FD) (see Appendix 9) giving details of his/her financial circumstances.
The member should also provide all relevant documentation in support of the FD.
The FD should be verified by the member’s accountant. In the absence of such
verification, provided that the members’ agent is satisfied that the information
contained in the FD is accurate, it may verify the FD in place of the member’s
accountant. A member should provide a completed FD together with all supporting
documentation within 28 days.

The completed FD, supporting documentation and evidence of the efforts made to
obtain payment and any other relevant information should then be submitted by the
members’ agent to the Lloyd’s Legal Department (LD), who will confirm if a request
for a New Central Fund withdrawal can be submitted to Council.

Where the member fails to provide a FD, a members’ agent can still make an
application for New Central Fund to settle the syndicate losses where:

1) In the case of an overseas member every year of account on which the
member participated has been closed by reinsurance and the aggregate

amount outstanding in respect of the members’ closed year losses is less
than £10,000.
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2) In the case of a UK member the aggregate amount in respect of the members
outstanding liabilities is less than £2,500.

3) A request for payment from the New Central Fund has been accepted within
the last 3 years.

8.2 Corporate Members with insufficient funds at Lloyd’s

For corporate members Lloyd’s will instigate any drawdowns required from the New
Central Fund. An application is made to Council for an undertaking to provide for a
New Central Fund drawdown for the member. A copy is passed to the Distribution
team who then issue the FOLS for sign off by the member’s agent. This is returned
to the Distribution team to arrange for the New Central Fund withdrawal to be made
and the call settled.

8.3 Request Withdrawal from New Central Fund

If the LD approve an application to Council for a drawdown against New Central
Fund to settle the individual member’s outstanding losses/cash calls then a Request
for a Withdrawal from the New Central Fund form (FOL5) (see Appendix 9) should
be submitted by the members’ agent to Market Services for processing.

8.4 Recovery of New Central Fund Withdrawals

The LD will consider the extent to which and how any monies withdrawn from the
New Central Fund might be recovered from the member. If the LD commences legal
action for recovery or issue a bankruptcy petition against a member, the members’
agent will pay to Lloyds a non-recoverable sum of £2,000 within 14 days of the LD
notifying the members’ agent of the issue of proceedings or bankruptcy petition.
Where Lloyd’s is minded to commence legal action or issue a bankruptcy petition
against a member for less than £15,000 (or £30,000 in respect of a member resident
overseas) the LD will discuss the proposed action first with the members’ agent.
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Settlement Process Indicative Timetable

agent)

due date for payment of cash call

IR Appendix 1
Service of cash call statement T-35 Managing agent must give not less than 35 days’ notice | Members™ obligations in respect of cash
from date of service cash call for payment to member calls are set out in clause 7 of the standard
managing agent’s agreement and clause 9
of the standard members’ agent’s
agreement,
VOLUNTARY FUNDING
Agents will be notified of the date by T-35
which FAL holdings should be
liquidated and instructions given to MS
to realise the same
Voluntary drawdown form submitted by | Between Voluntary drawdown requests should be
members’ agent T-21land submitted promptly by the members’
T-4 agent.
SRF non-cash assets T-10 If insufficient cash is held in SRF then investments will | SRF must be used to settle any cash calls
be liquidated approximately 10 working days prior to to extent that assets in thaf fund are
the due date of the cash call available, before any other FAL or assets
outside Lloyd’s may be used. Three clear
days’ notice of MS’s intention to sell
assets will be given.,
SRF cash Between SRF cash transferred to the member’s personal reserve
T-10and | sub-fund (PRF) of the premiums trust fund (PTF)
T-4
Syndicate credited T+0 Transfer from PRFs to syndicate PTFs via
ARCs/BACS/Swift by due date for pavment of cash
NON VOLUNTARY FUNDING
PRF non-cash assets (no instruction T+21 Sell orders placed to liquidate sufficient cash to pay Lloyd’s as Regulating Trustee has power
received from members’ agent) calls normally 21 days after due date for payment of to liguidate PRF assets. Agents will be
cash call advised of members in relation to whom
PRF assets need to be sold. Three clear
days’ notice of MS’s intention to sell assets
will be given.
PRF cash (no instruction from members’ | T+ 21 PRF cash transferred to syndicate PTF after 21 days of




T+28 Identification of members who commenced Assets held under deeds (2009 and Post) -
Report of debts sent to members’ underwriting in 2009 onwards, for whom a MS will provide a spreadsheet to agents
agents in respect of members with compulsory deposit drawdown is necessary (member  confirming the members for whom a
deposit (Assets held under 2009 and has no other FAL available except deposit) compulsory drawdown can be submitted.
| Post deeds only)
Drawdown schedule sent to members’ T+42 Identification of members for whom a compulsory Assets held under deeds (2008 and prict) -

agents in respect of members with
deposit {All debts - including assets
held under 2008 and vrior deeds).

deposit drawdown is necessary (member has no other
FAL available except deposit)

The audit report details ail of the
member’s outstanding liabilities and will
be accompanied by an email indicating
that members’ agent should make a
request for a compulsory deposit
drawdown.




Settiement Process Indicative Timetable

Appendix 1

Details of members with outstanding T+42 Identification of members in respect of whom recovery | Where syndicate debts remain unpaid,
cash calls and insufficient FAL issued to proceedings may be required or a request for a Central | MS will issue details of those members
agents in form of a drawdown schedule Fund withdrawal made with insufficient FAL to meet the call
Members® agents submit FOL 5 T+43t0 | Where: FOL 5 request should be submitted without
T+56 1) In the case of an overseas member every year of delay for consideration by LLD.
account on which the member participated has been
closed by reinsurance and the aggregate amount
outstanding in respect of the members’ closed year
losses 1s less than £10,000
2) In the case of a UK member the aggregate amount in
respect of the members’ outstanding liabilities is less
than £2,500
3) A request for payment from the New Central Fund
has been accepted within the last 3 years.
Members™ agents follow up with T+43 Members’ agents should write to members requesting Members should be requested to
member for payment immediate settlement of outstanding amounts or if complete and return a Financial
member in financial difficulties, provision of Financial | Declaration within 28 days of receipt of
Declaration the request from their agent
Members’ agents return FOL 1 Forms T+70 Agents should complete and return FOL 1{D) within
to initiate compulsory deposit 28 days
drawdown
Members’ agents should write to T+ 72 Where members fail to provide a Financial Declaration
members failing to provide Financial it must be assumed that assets are available to meet
Declaration outstanding cash call

(W8]




Settlement Process Indicative Timetable

Appendix §

Members’ agent submit Financial T+43t0 | Agents should submit the forms to LLD without delay
Declaration and request for NCF T+102 following receipt from member of satisfactory
withdrawal on form FOL 5 to LLD Financial Declaration

Managing agents should commence T+102

recovery proceedings against defaulting
member. Members® agents should,
where requested, co-ordinate recovery
proceedings against defauiting members
on behaif of managing agents.

Agents should advise MS of the progress
of any recovery proceedings




APPENDIX 2 — SRF SUB LETTER - CASH IN STOCK OUT

Dear ,

| would be pleased if you could arrange to transfer the following shares from the SRF which
are pricedat£....... each in the {e.g. today’s Daily Telegraph).

{Name and amount of shares to be released from the SRF}
Inexchangeforf................... cash,
| confirm my understanding that the Inland Revenue will treat the transaction as a disposal

for Capital Gains Tax purposes.

Yours sincerely

(SIGNED)
Member Name
Member Number.



APPENDIX 2 — SRF SUB LETTER — STOCK IN CASH OUT

Dear ,
| would be pleased if you could arrange to release the sumof £ .......... from the SRF in
exchange for ........... shares which are priced at £.... each in (e.g. today’s Daily Telegraph).

[ confirm my understanding that the Inland Revenue will treat the transaction as a disposal
for Capital Gains Tax purposes.

Yours sincerely

(SIGNED)
Member Name
Member Number.



APPENDIX 3

i Currency Raises :

BUY SELL AVAILABLE BALANCE
Entity Name oy Amount coy Amount Value Date Exchange coy Amount Member Member Name Product Open cash out PAYISSUE | Open cashin BRNKDEP
Rate code Code Ref ref ref ref
Members 1 UsD GEP GBP i
i
!
!
Total 0,00 ]
!
Membpers 1 GBP usD usp ]
!
Total - i
!
!
|
,
f
TUUhRRey i
Conversions H
BUY SELL AVALABLE BALANCE
Entity Name CCY Amount cCyY Amgunt Vatue Date § Exchange ceCyY Amcunt Mesmber Member Name Product Open cashoul | PAYISSUE | Opencashin | BNKDER
Rate code Code Ref : ref ref ref
Members 1 A
!
;
|
f
Additional Nates .
Clerk[Amanda Allen Authorised Sig 1 Authorised Sig 2
Extensicn 2899
Team |Distribution
e/Time to CAPs 13/04/2018




APPENDIX 4

STANDARD STOP LOSS RECOVERIES AT 36 MONTHS

36 mth result =

LOSS
Cash Call 30/11/16 -15,000
Withdrawal from SRF 15,000
Commercial Result Mar 17 -10,000
Repayment to SRF -5,000
Stop Loss Recovery July 17 10,000
Stop Loss Repayment due to SRF -10,000

36 mth result =

PROFIT
Cash Call 30/11/16 -15,000
Withdrawal from SRF 15,000
Commercial Result Mar 17 10,000
Repayment to SRF -15,000
Stop Loss Recovery July 17 0
Stop Loss Repayment due to SRF 0

Full amount of the call is repaid to SRF by way of a £5,000 Repayment debt
and £10,000 stop loss recovery. Stop Loss therefore ensures that the effect
on the SRF is zero.

Full amount of the call is repaid to SRF by Repayment debt as
withdrawal needs to be repaid, as there is an overall profit.



IMMEDIATE STOP LOSS RECOVERIES UPON CASH CALLS MADE

36 mth result =

LOSS
Cash Call 30/11/16 -15,000
Withdrawal from SRF 15,000
Stop Loss Recovery 15/12/16 15,000
Commercial Result Mar 17 -10,000
Adjusted Commercial Result taking
into account Stop Loss Recovery 5,000
Repayment to SRF

mm.m.u..m,.\am:ﬂ. Qcm wo..m..ﬂ.o. . wd“mw,m
Outside Lioyd’s scope

36 mth result =

PROFIT
Cash Call 30/11/16 -15,000
Withdrawal from SRF 15,000
Siop Loss Recovery 15/12/16 15,000
Commercial Result 10,000
Adjusted Commercial Result taking
into account Stop Loss Recovery 25,000
Repayment to SRF

Repayment due to Stop Loss
Outside Lloyd's scope

-15,000

As the overali result was a £10,000 loss the £15,000 recovery is taken into account
for rebalancing. Therefore the £15,000 is repaid to SRF by Repayment debt and
£5,000 needs to be repaid to the Stop Loss company as the final commercial resuit
was only £10,000.

As the overall result was a profit the full withdrawal of £15,000 is repaid to SRF by
way of Repayment debt and the £15,000 recovery must be repaid to the Stop Loss
Company



APPENDIX 5

CONFIRMATION OF OWNERSHIP
member/THIRD PARTY FAL PROVIDER

Member Name Member No

Third Party Name (if applicable)

Please complete as appropriate

v 4

Members FAL[ |  OR Third Party FAL [ ] OR Distribution [ ]
Total value of New Total value of
v Asset v New Asset

Non Life [] £ Life Deposit (] £
Non Life PRF Deposit [ | £ Life PRF Deposit [ | £
Distribution [] £
Please provide the Asset Type(s)
and list on attached schedule: Cash |:| Letter of Credit |:|

Bank Guarantee [_| Securities [_]

Please provide a written summary below of source of funds and how the assets were acquired:

Where cash is provided, please confirm the Bank Account details where it is to be transferred from
Bank Name _ Account Name

Sort Code AccountNo.

This bank account must be verified by Lloyd’s before the cash will be accepted by Lloyd’s

I confirm that this transaction, or the series of transactions of which this transaction is a part, is not
being carried out for the purpose of evading any tax or duty in any jurisdiction. | further confirm that |
understand that Lloyd’s approval of this transaction is not, and will not be portrayed to any person as
being, an agreement by Lloyd’s that the outcome of the transaction for tax purposes in any jurisdiction
is as contemplated by the party/ies to the transaction.

| confirm that | am the beneficial owner of the assets and that they are free from any lien, charge or
other encumbrance. | have taken advice on, and will be responsible for, any tax implications arising
from this transaction.

Signed by Member / Third Party Depositor

(For Distribution, assets must be provided by the Member)

Name of signatory

Signature
ity in which
Date C.apf"‘c ty ¢
signing
Lloyd’s is authorised under the Financial Services and Markets Act 2000
09/2016

Classification: Confidential



APPENDIX 5

| was one of the founding partners of (Company Name) owning
X% which | sold when | retired in (year). This generated some
of the funds equating to £XXXX and the remainder | have been
paid as dividends and bonus over the XXyears | worked at
(Company Name)

| inherited £XXXX from my late father who died in (year).

(Company Name) is an insurance company based in (Country).
The funds were acquired through operations as Insurance
Company, including accumulated profits and investment
income based on regulated investment guidelines. (Copy of
latest report and accounts should be submitted).

Securities purchased 10 years ago. Funds for the purchase
were received from an employee annual bonus scheme
between (year to year) plus value growth since originally
purchased.

| purchased a property (address of property) in (year) for
£XXXX and subsequently sold this in (year) for EXXXX. A profit
of EXXXX was made.

Lloyd’s is authorised under the Financial Services and Markets Act 2000
09/2016

Classification: Confidential



Agents Surplus between Members template

APPENDIX 8

PRF transfers to Distribution




To: the Trustees of each Lloyd's deposit for general business of each member of the
Society named in the attached Schedule to this Notice

MEMBERS’ AGENT’S NOTIFICATICN
{GENERAL BUSINESS)

This notification relates to the members of the Society whose names are set out in the
attached Schedule to this notification {each a Member) and is given in accordance with the
terms of each trust deed governing each relevant Lioyd's deposit for general business.

As at] ' each Member had:

[()] the unsatisfied liabilities in respect of open or run-off years of account; and/or

i) the unfunded losses in respect of closed years of account,

shown therein in respect of each such member.

This Agency accordingly notifies the Trustees:

{a) where so indicated in respect of (i} above that there are insufficient assets available
in the Premiums Trust Fund of a Member to meet his Lioyd's obligations; and/or

(b) where so indicated in respect of (ii) above, a Member has sustained on a closed
underwriting account an ascertained loss which has not been funded.

This Agency considers that a drawdown from each Member’s Trust Fund for general
insurance business is appropriate in an amount not more than the amount(s) shown therein

in respect of such Member's name in the relevant sub-column(s) headed “Drawdown
Amount Considered Appropriate” of the Schedule.

AGENT AGENT'S STAMP

Signature ®
Position ...

Cate

! tnsert the date of the Agents Information (Al) file {which is an extract from the debt allocation
matrix) on which this notification is based,
z This Notice must be signed by a duly authorised partner or director of the Agency.

FOL 1(D) (G)

MFDALP/Isb/misc/FOLIDG



SCHEDULE
(GENERAL BUSINESS)

A

B

C

D

Name and number
of Member

Unsatisfied liabilities in

respect of open or run-off

1o A A e
yealo Ul dbqulEt

Unfunded losses in
respect of closed years
of account

Drawdown amount
considered appropriate

usph

£ usb

£ usD

FOL 4(D} {G)

MFD/ILP/sb/misc/FOL1DG




To: the Trustees of each Lloyd’s deposit for long term business of each member of the
Society named the attached Schedule to this Notice

MEMBERS’ AGENT’S NOTIFICATION
(LONG TERM BUSINESS)

This notification relates to the members of the Society whose names are set out in the
attached Schedule to this notification (each a Member) and is given in accordance with the
terms of each trust deed governing each relevant Lloyd’s deposit for long term business.
As at [ 17, each Member had:

(i) the unsatisfied liabilities in respect of open or run-off years of account; and/or

(if) the unfunded losses in respect of closed years of account,

shown therein in respect of each such member.

This Agency accordingly notifies the Trustees:

(a) where so indicated in respect of (i) above that there are insufficient assets available
in the Premiums Trust Fund of a Member to meet his Lloyd’s obligations; and/or

{b) where so indicated in respect of (i) above, a Member has sustained on a closed
underwriting account an ascertained loss which has not been funded.

This Agency considers that a drawdown from each Member's Trust Fund for iong term
insurance business is appropriate in an amount not more than the amount(s) shown therein

in respect of such Member's name in the relevant sub-column(s) headed “Drawdown
Amount Censidered Appropriate” of the Schedule.

AGENT AGENT'S STAMP

Signature *
Position ...

Date

Insert the date of the Agents Information (Al) file {(which is an extract from the debt allocation
matrix) on which this notification is based.
This Notice must be signed by a duly authorised pariner or director of the Agency.

FOL 1(D} (L)

MFD/ILP/Isb/misc/FCL1DL



SCHEDULE
(LONG TERM BUSINESS)

A

B

C

D

Name and number
of Member

Unsatisfied liabilities in

respect of open or run-off

vnare ~f ansea ot
yeais &7 aCCoUnt

Unfunded losses in
respect of closed years

—.f T 1
Ul avluuln

Drawdown amount
considered appropriate

usD

£ usD

£ UusD

FOL 1{D) (L)

MFD/JLPAsbimisc/FOLTDL




To: The Council of Lloyd's

MENMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES
{(GENERAL)

Nameof... ... ... .. (the Member) Member No. ................

As at 'the Member had

0] unsatisfied liabilities in respect of open or run-off years of account; and/or
(ii) unfunded losses in respect of closed years of account;

totalling in aggregate amount £ | Uss

The Members' Agent accordingly declares

{a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Member’s Lloyd's obligations; and/or

{b) the Member has sustained on a closed underwriting account an ascertained
loss which has not been funded.

The Members' Agent therefore considers that, a drawdown from the Member's general
deposit trust fund in an amount of not more than £ SUS
is appropriate.

Notwithstanding the above declaration, in the event that there are funds in the Member's
Premiums Trust Fund as at the date hereof, the Members’ Agent confirms and agrees that
such funds should be utilised prior to actioning the drawdown referred to above (and that the
amount of such drawdown should be correspondingly reduced by the value of such funds).

The Member has completed a request and agreement form in respect of such drawdown,
and this is attached.

ANt . Agents Stamp

Date ..........................

! Insert the date of the, Agents information {(Al) fite on which this Members' Agent's Declaration is
based. Note the amounts in the extract from the Al file should only relate to the liabilities in (i) and (ii)
exclusively and not to any other liabilities.

FOL2(A)(G)
MFD/PBL/IsbigenerallffoiZag



To: The Council of Lloyd's

MEMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES

{(LONG TERM)
Name of ... (the Member) Member No. ................
As at the Member had
(1) unsatisfied liabilities in respect of open or run-off years of account; and/or
(ii) unfunded losses in respect of closed years of account;
totalling in aggregate amount £ US$

The Members' Agent accordingly declares

(a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Members Lioyd's obligations; and/or

(b) the Member has sustained cn a closed underwriting account an ascertained
loss which has not been funded.

The Members' Agent therefore considers that, a drawdown from the Member's Life deposit
trust fund in an amount of not more than £ UsSs is
appropriate.

The Member has completed a request and agreement form in respect of such drawdown,
and this is attached.

AGEN Agents Stamp

' Insert the date of the Agents Information (Al) file on which this Members' Agent's Declaration is
based. Note the amounts in the extract from the Al file shouid only reiate to the liabilities in (i} and (ii)
exclusively and not to any other iiabilities.

FOL2(A) (L)



To: The Council of Lloyd's

MEMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES
(GENERAL)

Nameof............................................ (the Member) Member No. ..............

As at 'the Member had

(i) unsatisfied liabilities in respect of open or run-off years of account; and/or

(i) unfunded losses in respect of closed years of account;

totalling in aggregate amount £ US$

The Members' Agent accordingly declares

(a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Member's Llioyd's obligations; and/or

{b) the Member has sustained on a closed underwriting account an ascertained
toss which has not been funded.

The Members' Agent therefore considers that, the Member being a Limited Liability
Partnership, and after consultation with the designated members, that an amount® of not
more than that shown against each LLP Member's name in the Schedule attached hereto
shall be drawdown from each such LLP Member's Lloyd's generai deposit to meet the
Member's above liabilities.

Each of the LLP Members has completed a request and agreement form in respect of the
drawdown of such Member's general deposit, and these are attached.

AN Agent’'s Stamp

Designated Member ............ .
Signature ... e Signature.............
Designated Member
Signature ... Sighature ...

Date ... ..............

"Insert the date of the Agent [nformation (A file on which this Members' Agent's Declaration is based. Note
the amounts in the extract from the Al file should only refate to the liabilities in (i) and {ii) exclusively and not
1o any other Labilities. _

* This amount must not exceed the relevant LLP Member's Specified Fund.

FOL2(A)(G)(LLP)



SCHEDULE

LLP Member | Amount



To: The Council of Lloyd's

MEMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES
(LONG TERM)

Name of ... ... (the MemberMember No. ......................

As at 'the Member had

§)) unsatisfied liabilities in respect of open or run-off years of account; and/or
{ii) unfunded losses in respect of closed years of account;

totalling in aggregate amount £ us$

The Members' Agent accordingly declares

(a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Members Lloyd's obligations; and/or

{b) the Member has sustained on a closed underwriting account an ascertained
loss which has not been funded.

The Members' Agent therefore considers that, the Member being a Limited Liability
Partnership, and after consultation with the designated members, that an amount® of not
more than that shown against each Limited Pariner's name in the Schedule attached hereto
shall be drawdown from each such Limited Partner's long term deposit fo meet the Member's
above liabilities.

izach of the Limited Partners has completed a request and agreement form in respect of the
drawdown of such Partner's long term deposit, and these are attached.

ANt Agents Stamp

Date ...

Designated Member ... ...
Signature .......................................... Signature ...
Desighated Member .

Signature ..o Signature ...

"nsert the date of the Agents Information (Al file on whicl this Members' Agent's Declaration is based, Note
the amounts in the exiract from the Al file should only relate to the labilities in (1) and (i3) exclusively and not
to any other liabitities.

* This amount must not exceed the relevant Limited Partner's Specified Fund.

FOL2(A) (L) (LLP)



SCHEDULE

Limited Partner Amount

adviemidocs991ho80621e



To:  The Council of Lioyd's

MEMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES
(GENERAL) :

Nameofi...... ... T (the Member) Member No. ..............

As at 'the Member had

(i) unsatisfied liabilities in respect of open or run-off years of account; and/or

{ii) unfunded losses in respect of closed years of account;

totalling in aggregate amount £ Uss

The Members' Agent accordingly declares

(a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Members Lloyd's obligations; and/or

(b) the Member has sustained on a closed underwriting account an ascertained
loss which has not been funded.

The Members' Agent therefore considers that, the Member being a Scottish Limited
Partnership, and after consuitation with the General Partner, that an amount® of not more
than that shown against each Limited Partner's name in the Schedule attached hereto shall
be drawdown from each such Limited Partner's Lloyd's general deposit to meet the
Member's above liabilities.

Each of the Limited Partners has completed a request and agreement form in respect of the
drawdown of such Pariner's general deposit, and these are attached.

AGENt . Agents Stamp

Signature ..o

P oSt ON L

General Partner ...
Signature ... .. Signature ...
Position ...

Date ...........................

" Insert the date of the Agent Information (Al) file on which this Members' Agent's Declaration is based. Note
the amounts in the extract from the Al file should only relate 1o the Labilities (1) and {11} exclusively and not
to any other liabilities.

* This amount must not exceed the relevant Limited Partner's Specified Fund.

FOL2(A)(G)}SLP)



SCHEDULE

Limited Partner Amount

advierm\docs99bog0621f



To The Council of Lloyd's

MEMBERS' AGENT'S DECLARATION
VOLUNTARY RELEASE OF FUNDS TO MEET UNDERWRITING LIABILITIES
(LONG TERM)

Name ofl ... . {the Member) Member No. ..............

As at *the Member had

(i) unsatisfied liabilities in respect of open or run-off years of account; and/or

(ip) unfunded losses in respect of closed years of account;

totalling in aggregate amount £ US$

The Members' Agent accordingly declares

(a) that there are insufficient funds available in the Premiums Trust Fund of the
Member to meet the Members Lloyd's obligations; and/or

{b) the Member has sustained on a closed underwriting account an ascertained
loss which has not been funded.

The Members' Agent therefore considers that, the Member being a Scottish Limited
Partnership, and after consuitation with the General Partner, that an amount? of not more
than that shown against each Limited FPartner's name in the Schedule attached hereto shall
be drawdown from each such Limited Partner's Lloyd's general deposit to meet the
Member's above liabilities.

Each of the Limited Partners has completed a request and agreement form in respect of the
drawdown of such Partner's general deposit, and these are attached.

AGENE e, Agents Stamp
Signature ...

P oS ION

General Partner ... ...
Signature ... Signature ...
POSIiON o,

Date ..........................

'Insert the date of the Agent Information (Al) file on which this Members' Agent's Declaration is based. Note
the amounts in the extract from the Al file should only relate to the liabilitics in (i) and (ii) exclusively and not
to any other liabilities,

* This amount must not exceed the relevant Limited Partner's Specificd Fund.

FOL2(A)YG)SLP)



SCHEDULE

Limited Parther Amount

advienidocs39bo90621f



To: The Council of Lioyd’s

MEMBERS’ AGENT’S DECLARATION
VOLUNTARY DEPOSIT RELEASE TO MEET UNDERWRITING LIABILITIES OF
SUCCESSOR MEMBER

Name of successor member: ................................. (“the Member") Member No.

As at . 'the Member had

(i) unsatisfied liabilities in respect of open or run-off years of accolunt; and/or
(i) unfunded losses in respect of closed years of account;

amounting in aggregate to £ and US$

The Members’ Agent accordingly declares that:

(a) there are insufficient funds available in the Premiums Trust Fund of the Member to
meet the Members Lloyd's obligations; and/or

(b) the Member has sustained on a closed underwriting account an ascertained loss
which has not been funded.

The Members’ Agent therefore considers that an amount not exceeding that shown against
each participant's name in the Schedule attached hereto should be drawdown from each of
the participant’s interavailable deposit trust fund to meet the Member’s above-mentioned
liabilities.

Each of the participants identified in the Schedule has completed a request in respect of
such drawdown of such participant’s interavailable deposit and this is attached.

AgENt L Agent's Stamp

" insert the date of the Agent Information (Al} file on which this Members’ Agent’'s Declaration is
hased. Note the amounts in the extract from the DAM should anly relate to the liabilities in (i) and (ii)
exclusively and not to any other liabilities

FOL2(G){INTER)



SCHEDULE

PARTICIPANT ' AMOUNT

FOL2(G)(INTER)



To: The Councit of Lloyd's

MEMBERS’ AGENT’S DECLARATION
VOLUNTARY DEPOSIT RELEASE TO MEET UNDERWRITING LIABILITIES OF
SUCCESSOR MEMBER (LONG TERM)

Name of successormember: ........................... e (“the Member") Member No.

As at 'the Member had

(i) unsatisfied liabilities in respect of open or run-off years of account; and/or
(i) unfunded losses in respect of closed years of account;

amounting in aggregate to £ and US$

The Members’ Agent accordingly declares that:

(a) there are insufficient funds available in the Premiums Trust Fund of the Member to
meet the Members Lioyd’s obligations; and/or

(b) the Member has sustained on a closed underwriting account an ascerfained loss
which has not been funded.

The Members’ Agent therefore considers that an amount not exceeding that shown against
each participant’s name in the Schedule attached hereto should be drawdown from each of
the participant’s Life interavailable deposit trust fund to meet the Member's above-mentioned
liabilities. '

Each of the participants identified in the Schedule has completed a request in respect of
such drawdown of such participant’s Life interavailable deposit and this is attached.

Agent Agent’s Stamp
Signature ...

P oS ION L

Y insert the date of the Agent Information (Al} file on which this Members’ Agent’s Declaration is
based. Note the amounts in the extract from the DAM should anly relate to the liabilities in (1) and (ii)
exclusively and not to any other liabilities ,

FOL2(LNINTER)



SCHEDULE

PARTICIPANT AMOUNT

FOL2(L){INTER)



To: The Council of Lloyd's

MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES |
(GENERAL)

Name of Member ..., ("The Member") Member No.

t am advised that | have incurred underwriting liabilities at Lloyd's. Without prejudice
to my right to dispute the validity of those liabilities, | request that liabilities up to

and/or US$ ... be funded out of assets held at Lioyd's or otherwise held in my
funds at Lloyd's. | agree in relation to any payment required to be made out of any
such assets for such purpose that

(a) Lloyd's may at its discretion realise, drawdown on or disperse such
assets in any order and at any time and | hereby waive the need for
compliance with any formalities in relation thereto;

(b) any financial institution which has issued any guarantee or letter of
credit which forms any part of such assets can make payments
pursuant to any such guarantee or letter of credit without the need for .
compliance by Lloyd's, any members' agent or that financial institution
with any formalities provided for in any such guarantee or letter of
credit, any trust deed or any relevant agreement;

{c) the amount realised from any realisation or drawdown of any such
assets is at my risk and Lloyd's shall not be responsible, or have any
liability, for any loss or damage arising from any such realisation or
drawdown, including its timing.

SIGNAtUIe(S) ovvieiieeii Date ...,

If signature not of member please indicate authority to sign (e.g. executor).

Note 1 The Member's Lioyd's deposit cannot be regarded as a current account
for the funding of losses and/or cash calls. A request for a voluntary
release will be dealt with as expeditiously as possible but without any
liability on Lloyd's part for any interest or other expenses incurred by
the Member after the date of the request.

Note 2 Please list below (or on attached sheet) which assets you wish to be
utilised to realise the required amount. While Lloyd's will endeavour to
comply to your wishes it can neither be bound nor restricted by such
wishes. :

FOL3(B)(G)

MIEM/Esb/aencrall/fol3he



To: The Council of Lloyd's

'MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES
(LONG TERM)

Name of Member ... ("The Member") Member No.

| am advised that | have incurred underwriting liabilities at Lloyd's. Without prejudice
to my right to dispute the validity of those liabilities, | request that liabilities up to

and/or US$ ... be funded out of assets held at Lloyd's or otherwise held in my
funds at Lloyd's. | agree in relation to any payment required to be made out of any
such assets for such purpose that

(a) Lloyd's may at its discretion realise, drawdown on or disperse such
assets in any order and at any time and | hereby waive the need for
compliance with any formalities in relation thereto;

(b) any financial institution which has issued any guarantee or letter of
credit which forms any part of such assets can make payments
pursuant to any such guarantee or letter of credit without the need for
compliance by Lioyd's, any members' agent or that financial institution
with any formalities provided for in any such guarantee or letter of
credit, any trust deed or any relevant agreement; ‘

(c) the amount realised from any realisation or drawdown of any such
assets is at my risk and Lioyd's shall not be responsible, or have any
liability, for any loss or damage arising from any such realisation or
drawdown, including its timing.

SIGNAMUTE(S) cvvvre Date ...

If signature not of member please indicate authority to sign (e.g. executor).

Note 1 The Member's Lloyd's deposit cannot be regarded as a current account
for the funding of losses and/or cash calls. A request for a voluntary
release will be deait with as expeditiously as possible but without any
liability on Lloyd's part for any interest or other expenses incurred by
the Member after the date of the request.

Note 2 Please list below (or on attached sheet) which assets you wish to be
utilised to realise the required amount. While Lloyd's will endeavour to
comply to your wishes it can neither be bound nor restricted by such
wishes.

FOL3(B)(L)

MM/ lsb/generall/fbl3be



To; The Council of Lloyd's

LLP MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES INCURRED BY
A LIMITED LIABILITY PARTNERSHIP
{(GENERAL BUSINESS)

Name of LLP Member: ... ... ("the LLP Member")

Name of Member ........................... ("the Member") MemberNo. ...................

| am advised that the Member of which | am a member has incurred underwriting liabilities at
Lioyd's. Without prejudice to my right to dispute the validity of those liabilities, | request that
liabilities upto£ ... and/or USS ... be funded out of assets
made available by me in connection with the underwriting of the Member and which | have
agreed may be used to fund such member's liabilities. | agree in relation to any payment
required to be made out of any such assets for such purpose that:

(a) Lloyd's may at its discretion realise, drawdown on or disperse such assets in
any order and at any time and | hereby waive the need for compliance WIth
any formalities in relation thereto;

() any financial institution which has issued any guarantee or letter of credit

‘ which forms any part of such assets can make payments pursuant to any
such guarantee or letter of credit without the need for compliance by Lloyd's,
any members' agent or that financial institution with any formalities provided
for in any such guarantee or letter of credit, any trust deed or any relevant
agreement;

{c) the amount realised from any realisation or drawdown of any such assets is at
my risk and Lloyd's shall not be responsible, or have any liability, for any loss
or damage arising from any such realisation or drawdown, including its timing.

Signature(s) ... Date..........o
If signature is not that of the LLP Member please indicate authority to sign.

Note 1 A LLP Member's Lloyd's deposit cannot be regarded as a current account for
the funding of losses andfor cash calls. A request for voluntary release will be
dealt with as expeditiously as possibie but without any liability on Lloyd's part
for any interest or other expenses incurred by the LLP Member after the date
of the reguest.

Note 2 Piease list below (or on attached sheet) which assets you wish to be utilised

to realise the required amount. While Lloyd's will endeavour to comply with
your wishes it can neither be bound nor restricted by such wishes.

FOL 3(B)(G)(LLP)



To: The Council of Lioyd's

LLP MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES INCURRED BY
A LIMITED LIABILITY PARTNERSHIP
(LONG TERM)

Name of LLP Member: ..., ("the LLF Member")

Name of Member ...... TR {"the Member") Member No. ..................

| am advised that the Member of which | am a LLP Member has incurred underwriting
liabilities at Lloyd's. Without prejudice to my right to dispute the validity of those liabilities, |
request that liabilitiesupto £ .......................... and/orUS$ ... be funded
out of assets made available by me in connection with the underwriting of the Member and
which | have agreed may be used to fund such member's liabilities. | agree in relation to any
payment required to be made out of any such assets for such purpose that:

(a) Lioyd's may at its discretion realise, drawdown on or disperse such assets in
any order and at any time and | hereby waive the need for compliance with
any formalities in relation thereto;

{b) any financial institution which has issued any guarantee or letter of credit
which forms any part of such assets can make payments pursuant to any such
guarantee or letter of credit without the need for compliance by Lloyd's, any
members’ agent or that financial institution with any formalities provided for in
any such guarantee or letter of credit, any trust deed or any relevant
agreement; '

{c) the amount realised from any realisation or drawdown of any such assets is at
my risk and Lloyd's shall not be responsible, or have any liability, for any loss
or damage arising from any such realisation or drawdown, including its timing.

Signature(s) ... Date. ... .l
If signature is not that of the LLP Member please indicate authority to sign.

Note 1 A LLP Member's Lloyd's deposit cannot be regarded as a current account for
the funding of losses and/or cash calls. A request for voluntary release will be
dealt with as expeditiously as possible but without any liability on Lloyd's part
for any interest of other expenses incurred by the LLP Member after the date
of the request. -

Note 2 Please list below (or on attached sheet) which assets you wish to be utilised to
realise the required amount. While Licyd's will endeavour to comply with your
wishes it can neither be bound nor restricted by such wishes.

FOL 3(B){(L)(LLP)

MED/PBL/Isb/generall/foiZbgsip



To: The Council of Lloyd's

SLP MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES INCURRED BY
A SCOTTISH LIMITED PARTNERSHIP
{GENERAL BUSINESS)

Name of SLP Member. .............ccoiicciccvce e (the SLP Member™)

Name of Member .......................... {"the Member") MemberNo. ...................

| am advised that the Member of which | am a member has incurred underwriting liabilities at
Lioyd's. Without prejudice to my right to dispute the validity of those liabilities, 1 request that
iabilitesupto £ .............. ... and/or USS$ ... be funded out of assets
made available by me in connection with the underwriting of the Member and which | have
agreed may be used to fund such member's liabilittes. | agree in relation to any payment
required to be made out of any such assets for such purpose that:

{a) Lloyd's may at its discretion realise, drawdown on or disperse such assets in
any order and at any time and | hereby waive the need for compliance with
any formalities in relation thereto;

(b) any financial institution which has issued any guarantee or letter of credit
which forms any part of such assets can make payments pursuant to any
such guarantee or letter of credit without the need for compliance by Lioyd's,
any members' agent or that financial institution with any formalities provided
for in any such guarantee or letter of credit, any trust deed or any relevant
agreement;

(c) the amount realised from any realisation or drawdown of any such assets is at
my risk and Lloyd's shall not be responsible, or have any liability, for any loss
or damage arising from any such realisation or drawdown, including its fiming.

Signature(s) ... Date............. ..
If signature is not that of the SLP Member please indicate authority to sign.

Note 1 A SLP Member's Lloyd's deposit cannot be regarded as a current account for
the funding of losses andfor cash calls. A request for voluntary release will be
dealt with as expeditiously as possible but without any liability on Lloyd's part
for any interest or other expenses incurred by the SLP Member after the date
of the request.

Note 2 Please list below (or on attached sheet) which assets you wish to be utilised

to realise the required amount. While Lloyd's will endeavour to comply with
your wishes it can neither be bound nor restricted by such wishes.

FOL 3(B)(G)(SLP)



To: The Council of Lloyd's

sLP MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES INCURRED BY
A SCOTTISH LIMITED PARTNERSHIP
(LONG TERM)

Name of SLP Member: ..................................occeccc {"the SEP Member™)

Name of i\/lembér ........................... ("the Member") Member No. ..................

I am advised that the Member of which | am a SLP Member has incurred underwriting
liabilities at Lloyd's. Without prejudice to my right to dispute the validity of those liabilities, |
request that liabilitiesupto £ .......................... and/orUSS$ ... be funded
out of assets made available by me in connection with the underwriting of the Member and
which | have agreed may be used to fund such member's liabilities. | agree in relation to any
payment required to be made out of any such assets for such purpose that:

(a) Lioyd's may at its discretion realise, drawdown on or disperse such assets in
any order and at any time and | hereby waive the need for compliance with
any formalities in relation thereto;

(b) any financial institution which has issued any guarantee or letter of credit
which forms any part of such assets can make payments pursuant to any such
guarantee or letter of credit without the need for compliance by Lloyd's, any
members' agent or that financial institution with any formalities provided for in
any such guarantee or letter of credit, any trust deed or any relevant
agreement;

(c) the amount realised from any realisation or drawdown of any such assets is at
my risk and Lloyd's shall not be responsible, or have any liability, for any loss
or damage arising from any such realisation or drawdown, including its timing.

Signature(s) ........ e Date..........
If signature is not that of the SLP Member please indicate authority to sign.

Note 1 A SLP Member's Lloyd's deposit cannot be regarded as a current account for
the funding of losses and/or cash calls. A request for voluntary release will be
dealt with as expeditiously as possible but without any liability on Lioyd's part
for any interest or other expenses incurred by the SLP Member afier the date
of the request.

Note 2 ~ Please list below (or on attached sheet) which assets you wish to be utilised to
realise the required amount. While Lioyd's will endeavour to comply with your
wishes it can neither be bound nor restricted by such wishes.

FOL 3(B)}{L)(SLP)

MFD/PEL/sb/generallffol3bgsip



To: The Council of Lloyd's

PARTICIPANT'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS TO MEET
UNDERWRITING LIABILITIES INCURRED BY
SUCCESSOR MEMBER

Name of Participant: ... ... . (“the Participant™)

Name of Successor Member: ... MemberNo: ...
("the Successor Member™)

I am advised that the Successor Member in which | am a participant has incurred
underwriting liabilities at Lloyd’s. | therefore request that liabilities upto £ .....................
and/or USS ... be funded out of assets made available by me in connection
with the underwriting of the Successor Member and which | have agreed may be used to
fund such Successor Member’s liabilities. | agree in relation to any payment required to be
made out of any such assets for such purpose that:

{a) Lloyd’'s may at its discretion realise, drawdown on or disperse such assets in any
order and at any time and | hereby waive the need for compliance with any
formalities in relation thereto; .

(b) any financial institution which has issued any guarantee or letter of credit which forms
any part of such assets can make payments pursuant to any such guarantee or letter
of credit without the need for compliance by Lioyd's, any members’ agent or that
financial institution with any formalities provided for in any such guarantee or letter of
credit, any trust deed or any relevant agreement;

(c) the amount realised from any realisation or drawdown of any such assets is at my
risk and Lloyd's shall not be responsible, or have any liability, for any loss or damage
arising from any such realisation or drawdown, including its timing.

SIgnature: Date: ...
If sighature is not that of the Participant please indicate authority to sign.

Note 1 A Participant’s Lloyd’'s deposit cannot be regarded as a current account for
the funding of losses and/or cash calls. A request for voluntary release will be
dealt with as expeditiously as possible but without any liability on Lloyd's part
for any interest or other expenses incurred by the Participant after the date of
the request.

Note 2 Please list below (or on attached sheet) which assets the Participant wishes
to be utilised to release the required amount. While Lloyd’s will endeavour to
comply with the Participant's wishes it can neither be bound nor restricted by
such wishes.

FOL3(G){(INTER)



Tb: The Council of Lioyd’s

PARTICIPANT'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS TO MEET
UNDERWRITING LIABILITIES (LONG TERM)
INCURRED BY SUCCESSOR MEMBER

Name of Participant, ........... .. {“the Participant”)

Name of Successor Member: ... MemberNo:...............
{("the Successor Member”)

| am advised that the Successor Member in which | am a participant has incurred
underwriting liabilities at Lloyd's. | therefore request that liabilities upto £ ....................
and/orUSS$ ...................... be funded out of assets made available by me in connection
with the underwriting of the Successor Member and which | have agreed may be used to
fund such Successor Member's liabilities. 1 agree in relation to any payment required to be
made out of any such assets for such purpose that:

(a) Lloyd's may at its discretion realise, drawdown on or disperse such assets in any
' order and at any time and | hereby waive the need for compliance with any
formalities in relation thereto;

{b) any financial institution which has issued any guarantee or letter of credit which forms
any part of such assets can make payments pursuant to any such guarantee or letter
of credit without the need for compliance by Lloyd’s, any members’' agent or that
financial institution with any formalities provided for in any such guarantee or letter of
credit, any trust deed or any relevant agreement;

(c) the amount realised from any realisation or drawdown of any such assets is at my
risk and Lloyd's shall not be responsible, or have any liability, for any loss or damage
arising from any such realisation or drawdown, including its timing.

SIgNAtUre: ... Date: ..o
If signature is not that of the Participant please indicate authority to sign.

Note 1 A Participant’s Lloyd’s deposit cannot be regarded as a current account for
the funding of losses and/or cash calls. A request for voluntary release will be
dealt with as expeditiously as possible but without any liability on Lloyd's part
for any interest or other expenses incurred by the Participant after the date of
the request.

Note 2 Please list below (or on attached sheet) which assets the Participant wishes
to be ulilised to release the required amount. While Lloyd's will endeavour to
comply with the Participant’'s wishes it can neither be bound nor restricted by
such wishes,

FOL3(L)(INTER)



To: The Council of Lioyd's

MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES

Name of corporate member ... {"the Corporate Member")
Member No .....................
Name of third party depostor ... {"the Depositor")'

it is understood that the Corporaie Member has incurred underwriting liahilities at Lloyd's. Without
prejudice ta the Corporate Member's right to dispute the validity of those liabilities, the Corporate
Member requests that liabilittes upto £................ and/or USSH ... be funded out of assets
heid at Lioyd's or otherwise held in the Corporate Member’s funds at Lloyd's (including those held in a
third party deposit provided by the Depositor).

The Corporate Member and (if applicable) the Depositor agree in relation to any payment required to
be made out of any such assets for such purpose that:

(a) Lioyd's may at its discretion realise, drawdown on or disperse such assets in any order and
at any time and the Corporaie Member and {if applicable) the Depositor hereby waive the
need for compliance with any formalities in relation thereto;

{b) any financial institution which has issued any guaraniee or letter of credit which forms any
part of such assets can make payments pursuant to any such guarantee or letter of credit
without the need for compliance by Lioyd's, any members' agent or that financial institution
with any formalities provided for in any such guarantee or letter of credit, any trust deed or
any relevant agreement;

{c) the amount realised from any realisation or drawdown of any such assets is at the Corporate
' Member's and (if applicable) the Depositor's risk and Lioyd's shall not be responsible, or
have any liahility, for any loss or damage arising from any such realisation or drawdown,
including its timing.

SIGNETUIE(S) oo Date ...

Signed on behalf of the Corporate Member by ..........................................., adirecior of the
Corporate Member.

SIGNAtUrE(S) oo Date oot
Signed by or on behalf of the Depositerby .............................................. {name)
Note 1 The Carporate Member's Lloyd's deposit cannot be regarded as a current account for the

funding of losses and/or cash calls. A request for a voluntary release will be dealt with as
expeditiously as possibie but without any fliability on Lloyd's part for any interest or other
expenses incurred by the Corporate Member after the date of the request.

Note 2 Please list below (or on attached sheet) which assets the Corporate Member and Depositor (if
applicable) wish to be uiilised to realise the required amount. White Lloyd's wiil endeavour to
comply with the wishes of the Corporate Member/Depositor it can neither be bound nor
restricted by such wishes.

FOL3(B) (Corporate Member)

' Complete if applicable



To: The Council of Lioyd's
MEMBER'S REQUEST FOR VOLUNTARY RELEASE OF FUNDS
TO MEET UNDERWRITING LIABILITIES
(LONG TERM)

Name of corporate member ("the Corporate Member")

Member No. ....................
Name of third party depositor ............o.oocoie ("the Depositor")’

It is understood that the Corporate Member has incurred underwriting liabilities at Lloyd's. Without
prejudice o the Corporate Member's right to dispute the validity of those liabilities, the Corporate
Member requests that liabilities upto £................. andfor US$ .................. be funded out of assets
held at Lloyd's or otherwise held in the Corporate Member's funds at Lioyd's (including those held in a
third party deposit provided by the Depositor).

The Corporate Member and (if applicable) the Depositor agree in relation to any payment required to
be made out of any such assets for such purpose that:

(a) Lloyd's may at its discretion realise, drawdown on or disperse such assets in any order and
at any time and the Corporate Member and (if applicable) the Depositor hereby waive the
need for compliance with any formatities in relation thereto;

(B) any financial institution which has issued any guarantee or lefter of credit which forms any
part of such assets can make payments pursuant to any such guarantee or letter of credit
without the need for compliance by Lloyd's, any members' agent or that financial institution
with any formalities provided for in any such guarantee or letter of credit, any trust deed or
any relevant agreement;

(c) the amount realised from any realisation or drawdown of any such assets is at the Corporate
Member's and (if applicable) the Depositor's risk and Lloyd's shall not be responsible, or
have any liability, for any loss or damage arising from any such reatisation or drawdown,
including its timing.

Signature(s) ... Date ...

Signed cn behalf of the Corperate Memberby .............................................., adirector of the
Corporate Member.

Signature(s) ... SRR Date .o
Signed by or on behalf of the Depositorby ..............................................(hame)
Note 1 The Corporate Member's Lloyd's deposit cannot be regarded as a current account for the

funding of losses and/or cash calls. A request for a voluntary release will be dealt with as
expeditiously as possible but without any liability on Lloyd's part for any interest or other
expenses incurred by the Corporate Member after the date of the request.

Note 2 Please list below (or on attached sheet} which assets the Corporate Member and Depositor (if
applicable) wish to be utilised to realise the required amount. While Lloyd's will endeavour to
comply with the wishes of the Corporate Member/Cepositor it can neither be bound nor
restricted by such wishes.

" Complete if applicaple



To: The Council of Lioyd’s

DEPOSITOR’S REQUEST FOR VOLUNTARY RELEASE OF FUNDS TO MEET
UNDERWRITING LIABILITIES INCURRED BY
SUCCESSOR MEMBER

Name of Depositor: ........................ccoceiieiii i {"the Depositor™)

Name of Successor Member: ... MemberNo: ...............
(“the Successor Member”)

| am advised that the Successor Member, for whose benefit | provide funds at Lloyd’s as a
third party depositor on an interavailable basis, has incurred underwriting liabilities at Lioyd’s.
| therefore request that liabilities upto £ .....................

and/orUSS$ ..................... be funded out of assets made available by me in connection
with the underwriting of the Successor Member and which | have agreed may be used to
fund such Successor Member’s liabilities. | agree in relation to any payment required to be
made out of any such assets for such purpose that:

(a) Lloyd's may at its discretion realise, drawdown on or disperse such assets in any
order and at any time and | hereby waive the need for compliance with any
formalities in relation thereto:

(b) any financial institution which has issued any guarantee or letter of credit which forms
any part of such assets can make payments pursuant to any such guarantee or letter
of credit without the need for compliance by Lioyd’s, any members’ agent or that
financial institution with any formalities provided for in any such guarantee or letter of
credit, any trust deed or any relevant agreement;

{c) the amount realised from any realisation or drawdown of any such assets is at my
risk and Lloyd's shall not be responsible, or have any liability, for any loss or damage
arising from any such realisation or drawdown, including its timing.

SIgNAtUNE. . Date: ...
If signature is not that of the Depositor please indicate authority to sign.

Note 1 A Lloyd’s deposit cannot be regarded as a current account for the funding of
losses and/or cash calls. A request for voluntary release will be dealt with as
expeditiously as possible but without any liability on Lioyd’s part for any
interest or other expenses incurred by the Depositor after the date of the
reguest,

Note 2 Please list below (or on attached sheet) which assets the Depositor wishes to
be utilised to release the required amount. While Lloyd's will endeavour to
comply with the Depositor's wishes it can neither be bound nor restricted by
such wishes.

FOL3(G)(INTER (TP))



APPENDIX 8

DEPOSIT TO PRF TRANSFER

Deposit to be transferred to Personal Reserve Sub-Fund
{General/l.ife business)*

To: the Society of Lloyd's

Re: Request to transfer assets from deposit to Personal Reserve Sub-Fund

IIThe Company, {insert name ), (insert member no. ), hereby request that
Lioyd’s transfer the assets listed below from my/the Company's Lloyd's deposit (held pursuant
to a Deposit Trust Deed dated {insert date 1) to my/the Company's Personal Reserve Sub-
Fund ("PRF"}. In making this request I/the Company confirm that:

1. /The Company regard the transfer of the assets from my/the Company’s Lloyd’s

deposit to my/the Company’s PRF as being for myfthe Company’s benefit;
2. |/The Company acknowledge and understand that once such a transfer has taken

place, the assets will be available to meet a wider range of outgoings than would have
been possible if the assets had continued to be held under the Deposit Trust Deed.

Assets to be transferred®

The following cash and/or assets, having a current value of: £/$ | ], which comprise
[the whaole] [pari]® of the trust fund held under the Deposit Trust Deed:

[list cash and/or assets to be transferred]

/The Company confirm that l/the Company have discussed this request with my/the
Company’'s members’ agent, and that they have been authorised to contact Lioyd's to give
effect to my/the Company’s instructions.

Yours faithfully,

Signed by: [insert name]
[For and on behalf of the Company]*

Dated:

* Delete/complete as applicable

Appendix 8§ -Deposit to PRF transfer - Member confirmation (final).docx



APPENDIX 9

FINANCIAL DECLARATION - FOR COMPLETION AND CERTIFICATION BY
' MEMBER’S ACCOUNTANT

Full Name
Member Number

Date of Birth

Fuil Address
(inc Postcode)

Telephone Number:

Daytime
Evening

Marital Status

Name of Spouse

Schedule 1 — Personal Details

Std (

)

Std (

)

single/married/separated/divorced/widowed
(please delete as appropriate)

Is your spouse a Member or ex-member of Lloyd’s? YES/NO

If yes, Membership Namber

Dependants

YES/NO

If ves — how many?

Type of employment and position

Name and address of current

employer




APPENDIX 9

Schedule 2 — Non Lloyd’s Assets

Name ' Number |
LIQUID ASSETS
: ‘ Supporting
Banlk/Building Society/National Savings/PEPS/ISA Date Amount Document Ref
! £
2 £
3 £
- ;
> £
6 £
7 £
8 £
TOTAL £
Valuation Supporting
Quoted Securities Date Amount Document Ref
1 £
2 £
3 £
4 £
3 £
6 £
7 £
8 £
) £
10 £
TOTAL £
Valuation Supporting
Insurance Policies Date Amount Document Ref
I ' £
2 £
3 £
4 £
5 £
TOTAL £

Total of all LIQUID ASSETS

o




APPENDIX 9

Schedule 3 — Property Interests

Name Number

PRINCIPAL PRIVATE RESIDENCE
Supporting
Document Ref

Current market valuation ' £
Mortgages outstanding or other legal charges £
Value of net equity | £
Net Interest of member £

Please give brief deséription of property

If the property is jointly owned, please give details of other joint owners:

OTHER FREEHOLD or LEASEHOLD PROPERTY

Address of property

Supporting
Document Ref

Current market valuation £
Mortgages outstanding or other legal charges . £
Value of net equity £
Net Interest of member E

(%)



APPENDIX 9

Please give brief description of property

If the property is jointly owned, please give details of other joint owners:

If more than one property, please record total values on this page and attach additional sheets giving details of
other properties, together with summary schedule.



APPENDIX 9

Schedule 4 — Other Assets

Name _ : Numbey

OTHER ASSETS (excluding Lloyd’s)

Shares in Private Companies £ S

Please detail, giving basis of valuation

Business Assets ’ £ E

Please detail, giving basis of valuation

Reversionary or other interest under Will or Trust ? £

Please detail

Value of Houschold or other Chattels £
Motor Vehicles E £
x
Other Assets L
TOTAL OTHER ASSETS £

Supporting
Documemnt Ref




APPENDIX &

Schedule 5 - Liabilities, other than Lloyd’s

Name Number

SECURED CREDITORS
Other than those which may have already been secured under Schedule 3
Supporting

Ty s et T3 of
LAOCUIMENt KT

Creditor 1 £ Ai ]

Please detail security

Creditor 2 £

Please detail security

UNSECURED CREDITORS
Supporling
Document Ref

Creditor | £
Creditor 2 £
TOTAL LIABILITIES £

Please continue on a separate sheet of paper if necessary.



APPENDIX 9

Schedule 6 — Disposal of Assets (Within and Outside the UK)

Name Number r

Details are required of any assets that you have disposed of since 1 January 1994, for
whatever reason, and whether in the UK or abroad, ie whenever you have sold or translerred
any asset, placed 1t in trust, or gifted away any assets to a third party, including family
relations or trustees,

Asset Date of Disposal Proceeds of Disposal How the Proceeds
: were utilised

Total Value | £




APPENIIX 9

Schedule 7 — Income and Expenditure

Name Number
ANNUAL INCOME
Last Tax Expected for Supporting
Year current/future Document Ref.
year
Employment/Business Income £ £

Please detail

Investment Income £ £

Please detail

Pension & Other Income . £ £

Please detail

TOTAL ANNUAL INCOME £ £
Tax and National Insurance £ £
Mortgage Interest £ £
Interest on loans to pay Lioyd’s losses £ £
NET ANNUAL INCOME £ | £

Please give details, on a separate sheet, of any other commitments that you have to meet
out of your income if you feel that Lloyd’s should take this into account



APPENDIX 9

Schedule 8 — Member’s Signature

Name Number
1 (MEMBER)
of ‘ (ADDRESS)

state that this Financial Declaration is to the best of my knowledge and belief a full frue and
complete statement of my financial affairsas at

Are there any circumstances you wish to bring to Lloyd’s attention?

Signed Date




APPENDIX 9

Schedule 9 — Accountant’s Certification

Name Number
1 a Partner in the firm
of Chartered Accountants

hereby confirm that the information contained in this Financial Declaration, which has been
completed by our client, is consistent with the last three UK income tax returns as submitted
to the Infand Revenue. We have examined such supporting documentation as has been
supplied to us (as detailed as the supporting document and referenced as such) by our client
and confirm that the information contained within the declaration is consistent therewith.
Copies of this documentation will be supplied on request. We have not independently
verified the existence, value or title of any assets or liabilities shown in the declaration.

Signed 7 : Date
Partner

10



APPENDIX 9

GENERAL NOTES FOR GUIDANCE
[For Use By Lloyd's Approved Accountants in Certification of Financial Declarations

Certifying Accountanis should consider the following issues in rclation to each Financial Declaration certificd by them.

Supporting documentation will not initially be required by MEFD but may {and will on occasion be) specilicatly
requesied.

Certifying Accountants should be satisfied as (o the veracity of cach declaration completed by them er qualify their
certificate accordingly.

Lloyd's will rely upon the certification provided by Certifying Accountants. The purpose of certification is not to hold
the Certifying Accountants liable for any possible miss-statement by their clients but to add an element of objective
scrutiny and verification of the member’s financizl circumstances.

Supporting Documentation

The following is a check list of the supporting documentation which should be used in preparation of a Financial
Declaration.

*

Valuations of all properties in which the member has an equity interest.

Last three years tax returns and Income Tax assessments.

Bank/building seciety/National Savings and PEP statements for past 12 months.
Mortgage statcments [or past 12 months.

Share/Unit Trustcertificates.

With Profits insurance policies and surrender valuations.

House contents insurancepolicy.

Schedule of assct disposals over last five years Tor all items valued over £5.000.
Mator vehicles - purchase invoice or leaseagreement.

Last audited accounts of private companies/parinerships,

Accounts of any trusts of which the member is a bencficiary, together with details of his/her interest.
List of contingent assets and estimated valuc.

For salaricd members: last three vears pay slips, unless shown en the tax return.

Details of secured and unsceured creditors and contingentliabilities.

Each page of supporting documentation should be given a reference number,

Compilation of Financial Declaration

In compiling the Financial Declaration please first compile the detailed declaration ivhich comprises seven schedules noting

the ¢

ross reference to the supparting documentation,

Estimates

Where it is not possible to obtain information or valuations or where supporting documentation is not available, an estimate

may

be used. You should previde an explanation of the estimate as appropriate.



APPENDIX 9

DETAILED NOTES FOR GUIDANCE
{References below are to the Schedules contained in the Financial Declaration)

Schedule 2 - Non-Lloyd's Assets
1} Liguid Assets

You must request confirmation that the member has disclosed aff cash and cash equivalent accounts e.g. building socicties,
National Savings and PEP/ISA accounts.

e Evidence of balances should be obtained c.g. fron::
e account books:
s slatements for the previous {2 months.
2) Quoted Securities

e Please retain copies of certilicates where possible and caleulate value of quoted securities based upon prices published
no mere than seven days prior to date ol certification.

3) Insurance Policies

e When asscssing their value, pleaseascertain:
e whether the policies are charged to or for the benelit of a third patty,
® their current surrender valug;
o the present value to a disposal agent.

Schedule 3 - Property Interests

1) Principal Private Residence

e Accountants should require some third party cvidence as to the value of the property on the open market (rof on o
forced/quick sale basis).

s In considering the equity please:
e 1)assume that Llovd's guarantees ete. have been drawn upon in full;
e 2)ignere potential non-Lloyd's charges which have not actually crystallised.

e If'acharge is other than to sceure purchase montes, this should be specifically noted including the details of the
chargee and the datc that the charge wascreated,

Description:
s F.g semifdetached/bungalow/cotiage/house, number ol (bed)rooms, size of ground ete.

e Are there any special features e.g. attached rights, particular valuc, adaptation for member's special needs or some other
reason why the member reguires thisproperty.

Ownership:

e [[the family residence is owned by the member's spouse. ascertain:
e when was the property tansterred w/purchased by the spouse:
e how the proeceds frem the transler. if any. wercused:

e has the member ever had an intevest in the property or a previously owned tamily residence.
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.

2)

[s any rent paid? If so, how much and 10 whom?
Other freehold or leaseholdproperty

Please apply the same criteria as above.,

Schedule 4 - Other Assets

1}

2

3}

4

5

6)

-

Shares in private companies

The member should provide a realistic value to him of any sharcs in a private company which he owns cven though they
may not be readily dispesed o, This should take account of the last audited accounts and significant subscquent
activitics which may affect the vatue.

The normal basis for valuing unquoted companies for probate purposes is appropriate.

Business Assets

Does the member beneficiaily own any or any share in any busincss or any business assets which may be realised,
charged or replaced with a reasonable cheaper alternative.

If'the member is a sole trader or in a partnership with others pleasc provide a realistic estimate of value of the member's
share of the business:

published or, if none, management accounts for the past 3 years should be inspected.

Reversionary interests under a Will or Trust

Please inspect any trust or will document and trust accounts under which the memb.er is abeneficiary;
¢ isthe member's interest wholly discretionary or is it as of right;

s arc the truslees associates of the member (as defined in 8,433 Insolvency Act 1986);

s when was the trust created and how is the settfor connected with member;

*  please obtain evidence of the amounts received by the member over the past 3 years;

e isthe trust a protective trust;

¢ hasthe member a legal entitlement to any share of the income or assets of the trust. Please detail,
Household Chattels

Generally a contents insurance policy will suflice and should be produced 1o the accountant;

e pleasc note that any special provisions regarding items ol high value.

Contents of interest if there are any items ol signilicant value which could reasonably be replaced by a cheaper
alternative e.g. works of art or antique [urniture.

Maotor Vehicles

Members are enlitled to an objectively reasonable metor vehicle - the same criteria and concerns will apply as Household
Chattels above.

Other Assers
What arc the assets and what is their valuc.

Il contingent only, what is the contingency and when will itarise,

Schedule 5 - Liabilities {other than Lloyd's)

FULL DETALLS (BUT NOT DOCUMENTARY EVIDENCE) REQUIRED FOR TTHS  SECTION
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1)

L3

2)

L4

3)

Secnred Creditors

Fo what docs the seeurity relate:

= why was it granted. over what property and in whatamount;

¢ 1F MORE THAN ONE SECURITY PLEASE PROVIDE THIS INFORMATION IN RELATION TO EACH.
Unsecured Creditors

Please provide details ol amount, when due and howarisen:

e please ignore domestic bills (e.g. telephone, electricity. gas).

Tax Liability

How much is due - has this been assessed by H.M. Inland Revenue

4)
5)

When is payment due.

To what does the liability relate - please be as specific aspossible.
Contingent Liahilities

What is the nature of the Hability.

What is the contingency and when might it arise.

What is the probability that the contingency wilf occur,

Other financial conmmitments

What benefit does the member receive personally for this obligation.

Please provide briefdetails.

Schedule 6 - Disposal of Assets

FULL DETAILS REQUIRED FORTTHS SECTION

Please provide specific details of any disposal of assets since Ist January 1994,
Disposals of single assets or groups of assets of {ess than £3,000 may beignored.

"Disposal” includes, amongst other things, gift, sale {whether at undervalue or not), granting of security, any other
transter of property to another or the assumption of liabitity of another’s debt or provision of tunds to pay such a debt.

Schedule 7 - Income and Expenditure

1

2}

Employment/Business Income
Cross income is required.
Details of past three years' pay slips or tax retums shoutd be inspected to ensureconsistency.
Bonus/Conunission
= How m.uch has been paid over the past 3 vears:
o s dast vear in line with previous vears?
e s itdiscrctionary”?
e s it pertermance based?

e Arcthere any other rights acering to the member but which are not actually paid in cash.

14



3) Other Income
o Allsources should be included even ifdiseretionary:
= share dividends, building society or other interest;
s income accruing from funds held at Lloyd's:
*  rights accruing under benelicial interest in atrust;
+  money received as donation or at discretion ofanother;

*  overscas income.
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To: The Council of Lloyd's

MEMBERS' AGENT'S REQUEST FOR WITHDRAWAL
FROM THE NEW CENTRAL FUND

Name of Member; ("The Member")
Member No.

Syndicate No Year of (A) Unsatisfied Liabilities (B) Unfunded Losses
Account  in respect of open and in respect of closed
Run-off years of account years of account

We hereby notify the Council of Lloyd's as follows:

(a) the sums in column (A) above represent unsatisfied liabilities of the Member after
cash calls have been made on him/her in respect of open and run-off years of
account: in each case there are insufficient assets available in the Premiums Trust
Fund of the relevant syndicate to meet the Member's underwriting liabilities;

(b) the sums in column (B) above represent closed year losses attributed to the Member:
In each case the Member has sustained on a closed underwriting account an
ascertained underwriting loss which has not been funded.

We confirm that insufficient funds are held at Lloyd's on behalf of the Member to meet the
aggregate of the sums specified above. The Council of Lloyd's is requested to withdraw the
sum of £*%.** and US$**.** from the New Central Fund for payment to the Trustees of the
Member's Premiums Trust Fund for the purpose set out in paragraph 8(2) (a) of the New
Central Fund Byelaw (No 23 of 1996).

AGENT'S STAMP
SIGNAtUNE L. :

P oS oM Lo

NB This form must be signed by a Partner or Director
FOLS



NATWEST BANK DETAILS

Sterling

National Westminster Bank
City of London Office

I Princes Street

London

EC2R 8PA

Sort Code: 60-00-31

" Account No 13637444

Swift Code: NWRKGBRB2L

Account Name:  The Corporation of Lioyd’s Members Trust Accoulit
IBAN: GBOANWBKE00001 13637444

Euros

National Westminster Bank
City of London Office

1 Princes Street

London
EC2R 8PA

Sort Code: 60-G6-01

Account No: 06842002

Swift Code: NWEKGB2ZL

Account Name:  The Corporation of Lloyd’s Members Trust Account
IBAN: GBYTNWBKG60721406842062

US Dollar

National Westminster Bank
City of London Office

1 Princes Street

London

ECZR 8PA

Sort Code: 60-0G-01

Account No: 140-00-40120060

Swift Code: NWBKGB2L

Account Name:  The Corporation of Lloyd’s Members Trust Account
IBAN: GBETNWBEGOT7301401200606

FULL DETAILS IF REQUIRED ARE BELOW:-

Chase Manhaitan Bank
NMew York

PO Box 469

NY1008]

ABA 021000021
Swift/3ic Code: CHAS-US-33

Llond's Fidentia flopse Waller Burke Woy Chatham Maritime Chathany lent MEDIRN
Felephonwe 44 (3 302000 Fan w2 (0 as 1 830275 waww Hovds com

S s utbarieed mnden dhe e et Sery eces and Warkets A Jann

Certtified to be a true

%ﬁginai

Authorised Signatory

Corporation of Lloyd’s




Lioyd’s Markei Services Distribution Bank Accounts

Sterling

Corporation of Lloyd’'s Members Trust No 3 Account {sterling)
National Westminster Bank plc

CITY OF LONDON OFFICE

Chatham Customer Service Centre,

Waterside Court,

Chatham Maritime,

Kent,

ME4 4RT

Account Number 14945983

Sort Code 60-00-01

BIC NWBKGB2L.

IBAN GBBZNWBKE0000114945983
Us Dollars

Corporation of Lioyd's Members Trust No 3 Account (US Dollar)
National Westminster Bank plc

CITY OF LONDON OFFICE

Chatham Customer Service Centre,

Waterside Coutt,

Chatham Maritime,

Kent,

ME4 4RT

Account Number 40056600
Sott Code 60-73-01
BiC NWBKGB2L

IBAN GB67NWBK60730140056600

uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

;ﬁ\uthorised Signatory
Corporation of Lioyd’s
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