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In proceedings before a Lloyd’s Disciplinary Tribunal, Peter Alan Trend has been found
guilty of two charges of discreditable conduct within the meaning of paragraph 3(f) of the
Misconduct & Penalties Byelaw (No 30 of 1996).
At the time relevant to these proceedings (1999 – 2002) Mr Trend was a bloodstock
underwriter for Syndicate 2488 which was managed by ACE Underwriting Agencies Limited
(“ACE”).
These proceedings related to Mr Trend’s dealings with two Kentucky based bloodstock
agencies with whom he dealt and in particular that he received substantial personal
inducements from those agencies.
ACE fully investigated Mr Trend’s dealings with the Kentucky agents, reported the matter to
Lloyd’s and brought civil proceedings in the High Court against Mr Trend as a result of
which Mr Trend agreed to enter into a consent order in favour of ACE dated 1 March 2004.
ACE subsequently provided Lloyd’s with further assistance in the preparation of the Lloyd’s
disciplinary proceedings.
As a result of the Lloyd’s disciplinary proceedings, the Tribunal imposed the following
penalty and costs orders on Mr Trend:1.

Permanent suspension of the right of admission to the Room and all other parts
of the premises of the Society both in the United Kingdom and abroad;
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2.

Permanent suspension of the right to transact, or be concerned or interested in
the transaction of, any class of the business of insurance at Lloyd’s;

3.

A censure in the terms of the Notice of censure attached to this bulletin; and

4.

Payment of costs in the amount of £22,599.69.

The findings made by the Tribunal following a hearing on 21 September 2006 at which Mr
Trend chose not to attend.
Further details of the events giving rise to the charges found proved against Mr Trend are
set out in the attached Notice of Censure.
This bulletin has been sent to all underwriting agents, Lloyd’s brokers, corporate members,
market associations, the ALM and recognised accountants.

Secretary to the Lloyd's Disciplinary Board
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