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V. O/ XDEXREE

OA XDEAREIE(E. &< [SILREEDF T—Chain of Security] EMFENTEHD. RIRZHEICHEDISEIFHED
ZeMZE AN\ ([CERDNEMZIRELE T,

COEABEF. O XDETCORRENZRENICEMITTVDHMBOESMESE. O XDEVRMSBIUIO
—)VUVEBERFICEATEIRY N — U ZX ADHEDLZ M ZBHULET,

CDOEABEICE. LTD3DD [UVT] hHDFERT,

Bl v 95 —b - UNIVOEE (Syndicate Level Assets)  534185,1005K> K (§17Jk5,07 7{8MH)

VIT=IIRBUCRBREHIEINR—I VT - T-I TV MK O TETUEFESN. REREHWEDRREZF KIS
UBEHDRIDIREEDE T, ECOBHICHUTCEZHNRHESNEONE, FRSIETEINEEA. BE.
BYVIT—FOREEBNDBIULZEIEESN, Fe77F27U—DLE1I—BRIFITVET,

PNl o1 X&& (Members' Funds at Lloyd's)  264{&8,3007 K K (#13J57,198{&M)

EANBAZBEDT EXVIN\—F,. O X TORKRSIZTDICDICHELETZHRIETOINENDDFT I Y
R=IVT-I—-I1VMF BONEERTLHY VIT—MBICVILRY Y —EBAREH (the Solvency Capital
Requirement: SCR) ZRBEDSHKIFNEHEDFBA. I—RL—3VF &YV IT—MDSCREMEEL. 12
EINCERUNIVDOZLEZBEELE T TUCERSNICES. O XDBNEMBOREESMZXIET HICHD
BAZERT DICHIC. FESCRIF [BIE LTI 5NE T, TOLTEIELFOENIESCRICKD, Y IT—RDAVIN
—CHEBELERUNIVERELE T, EXVI D ODEF(F, RRZHEDCOHICO—RL—3VI[CKOTEE
SNETH MDAV N—DEHDICHICHBENSZLIEHDEE .

&) REE (Central Assets)  32{%1,100/K K (#14,510{8M)

RREE (FRESZZ0) & O XFFBZORECTHATE, AV —DREBESIVAEICHEOIEHE. RIRE
FKITIHUBDEDICINONE T, ¥ IT—MMEHEITDIZO DENEZZMNEE T DHE(F. O XEEHH A
SNET, MIET—ATIEFHOFRITH O XEBR(CREDNHELEL. XVI—DFRAEIT DYV IT—MNIEMDERZ
RHIHEDHREVEE L BIFRREZIDWVWZRRITDFEREVC AREEDELFOEZRILE T,

KEESSOHMEL—b (£ 1=¥140.46) (& 20185F12H31HERHE

V. OA4 XD

AGVI—RPUR-TP—=X A+ (Strong)

T4vF-U—=T4VTRX - AA— (Very Strong)
AMANZ S - A (Excellent)
201841283 1REAE

O+ XDHAICHIFBHERIK 2019
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VI. O XBKUZDX )\ —DEAFERLHE

[0 7o 71—~ EiERRK

20185 E
(2018128318 E)
(as at 31 December 2018)

2017%E
(2017%128318&RA)
(as at 31 December 2017)

X 72 F B | steemn | mmEsm | STG.Emn | mmEsm
@EARYR) | @ERM) | @oEERvr | @Ees
(Stg.£1 = ¥140.46) (Stg.£1 = ¥151.95)
bita— Investments
EREE Financial investments 60,363 8,478,587 55,765 8,473,492
FRETEIRIEAY Deposits with ceding undertakings 35 4,916 18 2,735
HERRICHRD DIRRE RS Reinsurers' share of technical provisions
BB RIRAL Provision for unearned premiums 3,853 541,192 3,372 512,375
il Claims outstanding 19,541 2,744,729 16,811 | 2,554,431
23,394 3,285,921 20,183 3,066,807
(RIRERE Debtors
RULRRREL Debtors arising out of direct insurance operations 9,673 1,358,670 8,882 1,349,620
BRRE Debtors arising out of reinsurance operations 7,478 1,050,360 5,921 899,696
ZTOMDRREES Other debtors 1,016 142,707 734 111,531
18,167 | 2,551,737 15,537 | 2,360,847
ZOithERE Other assets
BIEEE Tangible assets 27 3,792 31 4,710
RE - EE Cash at bank and in hand 10,877 | 1,527,783 12,137 | 1,844,217
ZDEE Other 125 17,558 72 10,940
11,029 | 1,549,133 12,240 1,859,868
ALK UARURIN G Prepayments and accrued income
RN Accrued interest and rent 123 17,277 104 15,803
TRIERS 2 Deferred acquisition costs 4,680 657,353 4,304 653,993
ZDAETAR U RIUN G Other prepayments and accrued income 217 30,480 245 37,228
5,020 705,109 4,653 707,023
BES Total assets 118,008 16,575,404 108,396 16,470,772
BR, BEBXUSHEE Capital, reserves, subordinated debt
O4 X&% Members' funds at Lloyd's 26,483 3,719,802 24,579 | 3,734,779
5IZHBICNT DEH Members' balances 21,4721 £206,757
SIZHBEE (EHMRS) Members' assets (held severally) 25,011 3,513,045 24,5679 | 3,734,779
hREE (HEEE) Central Reserves (mutual assets) 2,417 339,492 2,188 332,467
27,428 | 3,852,537 26,767 | 4,067,246
SEIE Subordinated debt 794 111,525 793 120,496
BE, BB LULERE Total capital, reserves, subordinated debt 28,222 3,964,062 27,560 4,187,742
{RIRERE Technical provisions
FRABERIRAY Provision for unearned premiums 17,868 2,509,739 16,377 | 2,488,485
2N Claims outstanding 60,450 | 8,490,807 54,893 | 8,340,991
78,318 | 11,000,546 71,270 10,829,477
SEEERER Deposits received from reinsurers 169 23,738 111 16,866
{RBREEE Creditors
TTRARIREESE Creditors arising out of direct insurance operations 1,325 186,110 955 145,112
BRI Creditors arising out of reinsurance operations 6,552 920,294 5,929 900,912
RIBREZSOZTOMOERREZEME | Other creditors including taxation 2,484 348,903 1,781 270,623
10,361 1,455,306 8,665 1,316,647
FRREUR 7R Accruals and deferred income 938 131,751 790 120,041
afEst Total liabilities 118,008 16,575,404 108,396 16,470,772

24




PN Jo.-oxr—vigsstEsE

2018%FE
(B82018%1818 E2018%1278318)
(for the year ended 31 December 2018)

20175 E
(B201781R18 £2017%128318)
(for the year ended 31 December 2017)

B 7n F B | ste.emn | mmm@m | STG.Emn | mgEE
@BV | @CERM) | GOERRVE) | @ Ese
(Stg.£1 = ¥140.46) (Stg.£1 = ¥151.95)
[{RPREZIBIRDER) [Technical account]
FRIA ERBR AL Gross written premiums 35,627 4,990,122 33,591 5,104,152
H R Outward reinsurance premiums £9,846 1 21,382,969 ~8,722  ~1,325,308
IEBRURA ERERAE Premiums written, net of reinsurance 25,681 3,607,153 24,869 3,778,845
BRI RHFZBMRIERHEREE | Change in the gross provision for unearned premiums A789 1 A110,823 A847 | A128,702
HEREERHCFR D FRBBREEHEREE | Change in provision for unearned premiums, reinsurers' share 286 40,172 476 72,328
A503 270,651 A371 156,373
IEBRBE B IRERAY Earned premiums, net of reinsurance 25,178 3,536,502 24,498 | 3,722,471
{RIRZBEESV BN & NG B A &8 Allocated investment return transferred from the non-technical account 367 51,549 732 111,227
25,545 | 3,688,051 25,230 3,833,699
FIMRIRE Claims paid
sz ihiRIR S Gross amount 19,666 | 2,762,286 18,292 | 2,779,469
ENEREE Reinsurers' share 25,682 | A798,094 23,634 £552,186
13,984 1,964,193 14,658 2,227,283
XiEEIEREE Change in provision for claims
Z/N) Gross amount 4,895 687,552 9,768 1,484,248
HEXIL T Reinsurers' share 22,441 A342,863 26,176 £938,443
2,454 344,689 3,692 545,804
IERRERRE Claims incurred, net of reinsurance 16,438 2,308,881 18,250 2,773,088
IEBRSREEE Net operating expenses 9,870 1,386,340 9,669 1,469,205
(RIS Balance on the technical account for general business 2763 £107,171 22,689 £408,594
[{RIREEZSHER DED) [Non-technical account]
[ EE S Balance on the technical account for general business A763 | 2107171 22,689 £408,594
DI — MERING Investment return on syndicate assets 333 46,773 907 137,819
O+ 82 H1E LB Notional investment return on funds at Lloyd's 178 25,002 722 109,708
O AAEFEEERING Investment return on Society assets a7 2983 171 25,983
504 70,792 1,800 273,510
RIR5 32 B E & RN R i ER Allocated investment return transferred to the technical account 2367 251,549 4732 A111,227
137 19,243 1,068 162,283
=g Profit/(loss) on exchange A8 21,124 262 29,421
Z DN Other income 34 4,776 42 6,382
ZDfthER Other expenses 2401 256,324 2360 254,702
5 [ EAfE Result for the financial year before tax 21,001 £140,600 22,001 £304,052
TEFIRDEE Statement of other comprehensive income
5 ImIZEAE R Result for the year 21,001 £140,600 22,001 £304,052
AEBMEREYE Currency translation differences 265 29,130 269 210,485
YVIT-MIECRETHZOMOIEERL | Other comprehensive losses in the syndicate annual accounts A3 ~421 ~2 £304
VIAIT4HEICRETOREMTICHROBEE | Remeasurement gains / (losses) on pension assets / liabilities in the Society accouts 61 8,568 41 6,230
TEFE Total comprehensive income for the year 21,008 21415684 22,031 2308,610
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