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(201741818 ~ 2017412A8318) (#95Jk1,041BH / BEL—N1=¥151.95)
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% (Lloyd's Byelaws) DFIE. t4E. EIEZIFUDET D, —EDHREZFHHHETNE T, Fic. O1 X[,
REDEMY—EAMEE (the Financial Services and Markets Act 2000) DT, 224 EE#E (the
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V. O/ XDEFEE

OA XDEAREIE(E, &< [SILREDFT T—Chain of Security] EMFENTED. RIRZHEICHEDISEIFHED
ZeMZE AN\ ([CERDNEMZIRELE T,

COEABEF. O XDETCORRENZRENICEMITTVDHMBOESMESE. O XDEVRMSBIUIO
—)VUVEBERFICEATEIRY N — U ZX ZDHEDLZ M ZBH5ULET,

CDOEABEICE. LTD3DD [UVT]I hHDFERT,

YYIT—b - URILOBE (Syndicate Level Assets) | 51088,600AK K>/ K (#1757,625{&M)

DIT=MPRBAUCRBREHIEINR—I VT - T—I TV MR TETUEFESN. REREZVEBDRREF KT
UBIEHDRIDIREEDE T, ECOBHICHUTCEZHRHESNEONE, FRSIETEINEEA. BE.
BYVIT—FOREEBNDBIULEZEIEESN, Fe77F2a7U—DLE1I—BRIFTVET,

O1XE& (Members' Funds at Lloyd's) | 245{&7,90051R K (#13Jk7,347{EM)

EANBAZBEDT EXVII\—F,. O/ X TORKESIZITDICDICHELTETZHRIETDINENDDT I Y
R=IVT-I—-ITVMF BONEERTHY VIT—MBICVILRY Y —EAREH (the Solvency Capital
Requirement: SCR) ZRBEDOSHKIFNEHEDFBA. I—RL—r3VF &EYVIT—MDSCREMEEL. 12
EINCERUNIVDOZLEZEBELE T TUCERSNICES. O XDBMEMBOREESMZXIET HICHD
BAZERI DICHIC. FESCRIF [BIE LTI 5NE T, TOLTEIELEFENIESCRICKD., Y IT—RDAVIN
—[CREBEERUNIVERELET T EXVI\—HDSDEE(IF. RERZHNEDCHICO—RLU—Y3aVICLOTEEE
SNETH DAV NN—DEHDICHICHBENSZLIEHDEE .

hREE (Central Assets) | 291%8,1005 R K (#14,529{5M)

RREE (FREFZZD) I O XFBROHECTHATE XV —HMRREILAEICIHROTEHE. RikE
FKITIHUBDEDICINONE T, ¥ IT—MMEHEITDIZO DENEZZMNEE T DHE(F. O XEEHH A
SNET, MIET—ATIEFHOFIRITH O XEBR(CREDNHELEL. XVI—DFEIT DYV IT—MNIEMDERZ
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VI. O XB KU ZDAVI\— DR E

JT0- 74— EEHER (GAAPR—2) |

2017FE 2016FE
(2017412 A3181RE) (2016412 H31H1R%)
(as at 31 December 2017) (as at 31 December 2016)
X 72 F B | ste.emn | mmm&m | STG.Emn | MpEsE
@ EAkYR) | @aERm) | eoEmron | @oEes
(Stg.£1 = ¥151.95) (Stg.£1= ¥143.00)
bita— Investments
EREE Financial investments 55,765 | 8,473,492 55,354 | 7,915,622
FRETEIRIEAY Deposits with ceding undertakings 18 2,735 20 2,860
HEBRRICHED B IRIRERE Reinsurers' share of technical provisions
RiZBRIRE Provision for unearned premiums 3,372 512,375 3,110 444,730
XihfwE Claims outstanding 16,811| 2,554,431 11,310| 1,617,330
20,183 | 3,066,807 14,420 | 2,062,060
(RIRERE Debtors
RUNFREER A Debtors arising out of direct insurance operations 8,882 | 1,349,620 8,881 | 1,269,983
BRRE Debtors arising out of reinsurance operations 5,921 899,696 5,043 721,149
ZTOMDRREES Other debtors 734 111,531 926 132,418
15,537 | 2,360,847 14,850 | 2,123,550
ZOithERE Other assets
BIEEE Tangible assets 31 4,710 31 4,433
RE - EE Cash at bank and in hand 12,137 | 1,844,217 12,292 | 1,757,756
TODfthEE Other 72 10,940 81 11,583
12,240 | 1,859,868 12,404 | 1,773,772
ALK UARURIN G Prepayments and accrued income
RN Accrued interest and rent 104 15,803 106 15,158
HRIEESE R Deferred acquisition costs 4,304 653,993 4,278 611,754
ZDAETAR U RIUN G Other prepayments and accrued income 245 37,228 170 24,310
4,653 707,023 4,554 651,222
=i Total assets 108,396 | 16,470,772 101,602 | 14,529,086
BR, BEBXUSHEE Capital, reserves, subordinated debt and securities
O+ X&& Members' funds at Lloyd's 24,579 | 3,734,779 21,703 | 3,103,529
5IZHBICNT DEH Members' balances 4,015 574,145
s5IZHBEE (EFRS) Members' assets (held severally) 24,679 | 3,734,779 25,718 | 3,677,674
hREE (HEEE) Central Reserves (mutual assets) 2,188 332,467 1,996 285,428
26,767 | 4,067,246 27,714 | 3,963,102
SEE Subordinated debt 793 120,496 495 70,785
KAS %A Subordinated perpetual capital securities 388 55,484
BAR, BEBXUSEE Capital, reserves and subordinated debt and securities 27,560 | 4,187,742 28,5697 | 4,089,371
{REREE(RE Technical provisions
KB R Provision for unearned premiums 16,377 | 2,488,485 16,548 | 2,366,364
i Claims outstanding 54,893 | 8,340,991 47,747 | 6,827,821
71,270 10,829,477 64,295 | 9,194,185
SEEE R Deposits received from reinsurers 11 16,866 109 15,5687
(e S Creditors
TLRIRBREBELE Creditors arising out of direct insurance operations 955 145,112 772 110,396
BIRIRE Creditors arising out of reinsurance operations 5,929 900,912 4,670 667,810
KR ZZOTOMDRREZERE | Other creditors including taxation 1,781 270,623 2,415 345,345
8,665 | 1,316,647 7,857 | 1,123,551
FRSENN R Accruals and deferred income 790 120,041 744 106,392
=153 Total liabilities 108,396 | 16,470,772 101,602 | 14,529,086
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J0O- 74 —<EEHEE (GAAPR—X) |

2017%E 20165 E
(E201741818 E20174128318) | (B2016£1818 E2016%128318)
(for the year ended 31 December 2017) | (for the year ended 31 December 2016)
B 2 F B | ste.emn | mmm@m | STG.Emn | mgmE:
@ ERRVN) | @CERM) | @CERRYY | (@i E5Em)
(Stg.£1 = ¥151.95) (Stg.£1= ¥143.00)
[{RIREE 218 DER) [Technical account]
FRIA ERBR AL Gross written premiums 33,691 | 5,104,152 29,862 | 4,270,266
H R Outward reinsurance premiums ~8,722 | 11,325,308 26,796 | £971,828
IEBRURA ERERAE Premiums written, net of reinsurance 24,869 | 3,778,845 23,066 | 3,298,438
BRI R HFZBMRIERHEREE | Change in the gross provision for unearned premiums A84T7 | A128,702 A723 | A103,389
HBRRRHCRDRZEREFEHERER | Change in provision for unearned premiums, reinsurers' share 476 72,328 317 45,331
2371 256,373 2406 258,058
IEBRBE B IRERAY Earned premiums, net of reinsurance 24,498 | 3,722,471 22,660 | 3,240,380
{RIRZBEESV BN & NG B A &8 Allocated investment return transferred from the non-technical account 732 111,227 713 101,959
25,230 | 3,833,699 23,373 | 3,342,339
FIMRIRE Claims paid
INRIRE Gross amount 18,292 | 2,779,469 13,913 | 1,989,659
CIUEREE Reinsurers' share 23,634 | £552,186 22,431 | A347,633
14,658 | 2,227,283 11,482 | 1,641,926
XIREEIEREE Change in provision for claims
Z/N) Gross amount 9,768 | 1,484,248 2,861 409,123
HEXIL T Reinsurers' share 26,176 |  £938,443 ~1,356 | £193,908
3,692 545,804 1,505 215,215
IERRERRE Claims incurred, net of reinsurance 18,250 | 2,773,088 12,987 | 1,857,141
IEBRSREEE Net operating expenses 9,669 | 1,469,205 9,205| 1,316,315
(RIRSSZEIET Balance on the technical account for general business 22,689 | £408,594 1,181 168,883
[{RIREEZSHER DED) [Non-technical account]
{RIRSSZEIETE Balance on the technical account for general business 22,689 | £408,594 1,181 168,883
DI — MERING Investment return on syndicate assets 907 137,819 810 115,830
O+ 82 H1E LB Notional investment return on funds at Lloyd's 722 109,708 363 51,909
O AAEFEEERING Investment return on Society assets 171 25,983 172 24,596
1,800 273,510 1,345 192,335
RIR5 32 B E & RN R i ER Allocated investment return transferred to the technical account A732 | A111,227 4713 A101,959
1,068 162,283 632 90,376
BEiam Profit/(loss) on exchange 262 29,421 578 82,654
Z DN Other income 42 6,382 77 11,011
ZDfthER Other expenses 2360 254,702 2361 251,623
5 [ EAfE Result for the financial year before tax £2,001| £304,052 2,107 301,301
BEFEDEE Statement of other comprehensive income
5 ImIZEAE R Result for the financial year £2,001| £304,052 2,107 301,301
AEBMEREYE Currency translation differences 269 210,485 389 55,627
YVIT-MIECRETHZDMOIEERL | Other comprehensive losses in the syndicate annual accounts avi 2304
YU IT/BEICRRET OREHEMICHOEEE | Remeasurement gains / (losses) on pension assets / liabiities in the Society accouts 41 6,230 A1 215,873
TIEFUS Total comprehensive income for the year 22,031 £308,610 2,385 341,055
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