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b, REBEBFBELLTERRUTCVDEEF. MAREBEADAXDSIZHE (FPUI—SAT4V T - XV)\—) DIeHICERBUTVDFRBRAHREDHDIRITES
HE T,
6. XiLfEEDARIFXRDED T, FihfEEs (WBEZILEEERE. (O) CHRIREZERL) 30485H
ALECHHhBEBZ RS 19858
=5 (1) 2858 /AH
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5t (r+0) 130875H
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388 O XD#s

I

B=
2 PYIYAIT4—AT-04X  The Society of Lloyd's
(EEOO« % (Lloyd's Act, 1982) [CED<HEIHEN)
AREBRRTEMD - OVRY SAL-AMJ—=KE
One Lime Street London EC3M 7HA
2008 FEEFEURAIRERSS - 1791&8,500 AR R
(20081818 ~ 2008F12831A) (23,700 / |EL—FE1=¥131.83)
2008EE IEBRUN A RS - 142181, 7005V R

(19k8,7401/EF)

&R (Chairman of Lloyd's) : R—bhY/—F 2V E—%—- L E— (Lord Peter Levene of Portsoken)

. BRI - BEE

O~ X130 X% (Lloyd's Act, 1982) ICEDKREE LORHEANT, BE LOA XFFERIFOA XA

(Lloyd's Byelaw) ZE$HT. XV)\—HIE., RERZH - RIREEFH. 5I1R(T. ZEHH. EEERFEINTIC
DIcoCOA AT ZREEE T ORBZHRINTCNET, FR/C1998FDENAF ERSEEDIMIEICKD. 20004
DIEFHEO#EECTH D MY —EXHE] (Financial Services Authority) DEEICARTDZELEEINT
AESCH
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. O« XREEM5

CECES

OA4 X (F7HIEEFEIC. OVRY -V TAICHDIRT—R - O/ RDI—E—/\DRAD—BT. BDESXESE BEx
F EREEOE CHHABRICEETS. MMDTE. AR FEDESIFESEMATREDESINTHN. C
CCHREUCRBES I MBICERREZEDESN. BE5IFE LRI OIBEDNKFRRFESED./ - XU VDR
BRICIAD > CTVWEF Ufc, BERRE - FHRE - TASTEOA—/IVUAIRELBEESEERE (Excess of
Loss Reinsurance) I&& SHERIDRERHT - BRERHTIIR(FONTVDZFEDREDHIC(E. O1 XRE
MBS CHESNIEDDORMELBHFEL A,

O4 XF. MZEFERR. ANFEEORKRPERBAKEOBRIRLEE, TREBRBOMDE CHFRDRER
2HPREBEZVEBCRR U —ERAZREELTVDED. BADBEERRCEGDERRODB CLERICSIRITZ
T2CVET,

2 <—svrottda
(1) R—L4L

O XFRREE B THD. TNERIFREBEHTIEFHDFETA. O XTlE. RENICRBDSIZREEZED
RIREBRE (RERSIZOERNBET D) [FEAN EAD [51%X2){— (Underwriting MembersiBin [r—LA

(Name) J) ] EFENTHED. REDSIZIFIFEA EADAYI\—CTHER TS [>T —b (Syndicate) | T
TOCVERT, GNICR—AFS IRIFICBUTCEREEEZE DB AX VI —(CRSNTWVERUIEH, 1994 F(CHIR
BEICKDEAAYNN—DHBSMEIENBASNTLERAFHERER. RIRFFIRER. EENRERTN
BAZRTELUTCVEFT,

2)vvIr—k

OA ZD3IRAVI\— (R—L) 3V IT—hEER L. Y IT— BN TSR T ZITVE D, itk Y ITr—h
(CIFBHTLE (EEICTIFT1,000A #HZBZ D) DR—LDIIATSSpread Vehicle ([EDOAELV)] ) DENEET
UTeo 1994F DA AR —LBA X (ESpread VehiclelTBAEEADAVI—HHEEDT D ENTHN. SHT
BTN CTVE I D TFIF EAR—LDRRT, FICFSLDAHDEAR—LDNHETY Y IT— 2R OT
BBEDR—NI+UAT5|2(FZ750—RU—h-2>I5—k (Corporate Syndicate) BBX TEF LT,
2008F12A31HERE. O X X— v hClF80DY I T —hhEEILTWVE T,




V. O+4 XDREEZILFREEHIE (Chain of Security)

OA XEBNCRREILVERZHITLTVE I, ZOEHEIF. IRNTOOA XDRREESDERICH D 321
REEDF —> (Chain of Security) | EFEND I -~ UL EBNIMRIHIEICHDF T, O XDTDXZIA
RELDF T— (FHEFRHICHEEL. 51RO, WRREDEA SEADG EFEFEICEDDE<HUIRERE
DZIWERIELTVE T,

Wil REREHEEES (Premiums Trust Funds)  383{860057K> R (#15Jk498f&M)

S5IRXAVN—DRITMELTORRBITIWVOITCAY Y IT—hEBETOINVR—I VT - I-ITVMEETD
FRREHEFEEZ(CHVRATNE T, RERREFEZ CRENED OSXIDONCRRB ZEFAEEL. REREBHH
EEUCBEICRETICNOZCDRRENZILDNE T,

P28 o/ XE% (Funds at Lloyd's) | 106f83,0005R> K ($#11Jk4,013{8M)

RREBEFEECTRIRESHLVCEDBFVNSEEOA XBZZFTHALE T, ETCOXVN—(I5|ER(FTDILEDERDHS
NIZRREDRIEA0% EHEDE EZ O XICFRELE I NEEDE B A,

3] h=E£ (Central Fund) | 201&7,2005 KR (#12,731{8M)

RBREXINDOAN XBEZBBEUESICEENDEESEE. O XADFREEHSREBEILWVDTONE T,
BN EADR—LARNRTDREHD—EENGZBFRREZ(CHUEITDIEESINTVE T, O X(FESIC
COREZERRIEDIDHDELC $BREZHITUCVE T, EHBNET2HE(FOA XADEEEDRRE DT
([CFTONF T,

XEEROWEL— (E1= ¥131.83) [32008F128318HKR%E

V. O4XDICAEVILRY D —

UIT—hF mEZMY—EX##E (Financial Services Authority) OZEE (e WLVE R & AR
(Individual Capital Assessment:ICA) Z8AL. BEICHBIFDHBENIE IR T ZNIN—TF BIcDICHETL
BARDEZEHUCVE T, IHIC. Y IT—RCEDICATIFRBCTELEND DIEUR I Z DT DIcshIC. OA X
2REUTHBICAICKDEEZERHBLTVE D,

Fle. OA4XE. ERTEDSNVILRY Y —DIRRZEH L. SRY—EARBICHREULTWVET . 2008F
1283181RE. OA4 XRDOFAYVILNY Y —REE (Estimated solvency surplus) [&24&75005 K> K (19
3,26218M) T,

(EL—bE£1=¥131.83/20085 12831 HEE)

VI. OA XD

S&P#t : A+ (Strong)
Fitchtt : A+ (Strong)
A.M. Best#tt . A (Excellent)

#2008F12H31HR®
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VI. OA4XBRTZDXVI\—DIAF &

N 707+ —<EiEdRER (GAAPR—R) |

2008 E
(2008%12A31HERA)
(as at 31 December 2008)

20075 %
(2007%12A318%#%)
(as at 31 December 2007)

S 72 F B | ste.emn | mmEsm | STG.Emn | MmmES
@EARYR) | @ERM) | @@ERRVN | @ERR
(Stg.£1 = ¥131.83) (Stg.£1 = ¥227.90)
becd—i Investments
EREE Financial investments 34,942 | 4,606,404 29,484 | 6,719,404
FEST IR Deposits with ceding undertakings 10 1,318 9 2,051
HBRRICHRDDIRRERE Reinsurers' share of technical provisions
BN Claims outstanding 10,504 | 1,384,742 7,449 1,697,627
BRI Unearned premiums 1,167 153,846 841 191,664
11,671 1,538,588 8,290 1,889,291
RIREBEE Debtors
RINER AL Debtors arising out of direct operations 4,663 614,723 3,428 781,241
BRRE Debtors arising out of reinsurance operations 3,763 496,076 2,918 665,012
ZTOHDORREES Other debtors 419 55,237 318 72,472
8,845 1,166,036 6,664 1,518,726
ZOMEE Other assets
BEEE Tangible assets 30 3,955 26 5,925
RHE -8 Cash at bank and in hand 9,428 | 1,242,893 7,497 1,708,566
TDEE Other 8 1,065 28 6,381
9,466 | 1,247,903 7,551 1,720,873
AL R U AR UUN & Prepayments and accrued income
FRINF R Accrued interest and rent 125 16,479 144 32,818
BRIEERSE R Deferred acquisition costs 2,064 272,097 1,656 377,402
T DRI RO RN Other prepayments and accrued income 209 27,552 155 35,325
2,398 316,128 1,955 445,545
BEE Total assets 67,332 8,876,378 53,953 (12,295,889
BAR, BEBLUSHEIE Capital, reserves and subordinated loan notes
OA &% Members' funds at Lloyd's 10,630 | 1,401,353 9,858 2,246,638
SR EICH T D EH Members' balances 2,562 337,748 2,652 604,391
SR EBEE (ERIRS) Members' assets (held severally) 13,192 1,739,101 12,510 | 2,851,029
hREE HEEE) Central Reserves (mutual assets) 990 130,512 939 213,998
BADBIUER Capital and reserves 14,182 1,869,613 13,449 | 3,065,027
PEE Subordinated loan notes 586 77,252 516 117,596
KA %E Subordinated perpetual capital securities 496 65,388 496 113,038
15,264 | 2,012,253 14,461 | 3,295,662
RIRE R Technical provisions
RiZBRIRH Provision for unearned premiums 9,043 1,192,139 7,282 1,659,568
XihfE®E Claims outstanding 38,420 5,064,909 28,971 6,602,491
47,463 6,257,047 36,253 | 8,262,059
SZEBERRE Deposits received from reinsurers 161 21,225 42 9,572
(RIREBEAE Creditors
TTRRREZEE Creditors arising out of direct insurance operations 770 101,509 697 158,846
BRI Creditors arising out of reinsurance operations 2,517 331,816 1,534 349,599
KK EZZCTOMORIREZEE  Other creditors including taxation 883 116,406 774 176,395
4,170 549,731 3,005 684,840
BRIEINEE Accruals and deferred income 274 36,121 192 43,757
Bf&5t Total liabilities 67,332 8,876,378 53,953 12,295,889
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@ ERRVN) | (@ERM) | @ERRYN | (@ EER)
(Stg.£1 = ¥131.83) (Stg.£1 = ¥227.90)
[{REREZEIBE DEP) [Technical account]
BOARERE —REsIZHEDYVIT-MORE | Gross premiums written -continuing operations 17,945 | 2,365,689 16,349 | 3,725,937
—FRRESIRELEY Y I - MRS -discontinued operations 40 5,273 17 3,874
17,985 | 2,370,963 16,366 | 3,729,811
HERRE Outward reinsurance premiums A3,768  £496,735 23,110 £708,769
IEBRUL A fRB&E R Premiums written, net of reinsurance 14,217 | 1,874,227 13,256 | 3,021,042
BRARBRHCHRDIRZBERRAIERE | Change in the gross provision for unearned premiums AbbE8 |  A73,661 2237 ~54,012
HBERBRICHEDOREBREREEE | Change in provision for unearned premiums, reinsurers' share 137 18,061 78 17,776
2421 255,500 A159 1 A36,236
IEBRBE #2:18 £R bk} Earned premiums, net of reinsurance 13,796 | 1,818,727 13,097 | 2,984,806
RIRZE A B EE AN A A 2R Allocated investment return transferred from the non-technical account 543 71,584 1,223 278,722
14,339 | 1,890,310 14,320 | 3,263,528
FIMRIRE Claims paid
IR Gross amount 9,736 | 1,283,497 8,741 1,992,074
OB REE Reinsurers' share ~2,158 | 284,489 2,516 2573,169
7,578 999,008 6,226 1,418,905
E2/NE AP Change in provision for claims
X Gross amount 21,777 234,262 21,278 £291,256
HEXILEE Reinsurers' share A891 | 2117,461 1,599 364,412
886 116,801 321 73,156
EERELEREE Claims incurred, net of reinsurance 8,464 | 1,115,809 6,547 | 1,492,061
IEKREEE Net operating expenses 4,134 544,985 4,451 1,014,383
RIRFFEELT Balance on the technical account for general business 1,741 229,516 3,322 757,084
REBIZMATY Y IT—MIM5INEER | Attributable to - continuing operations 1,624 214,092 3,290 749,791
FRRBSIZBILEY Y I - M5 IRE R - discontinued operations 17 15,424 32 7,293
Hi Total 1,741 229,516 3,322 757,084
[{RBZEESE 5B DER) [Non-technical account]
RIRE BT Balance on the technical account for general business 1,741 229,516 3,322 757,084
DI —MERINE Syndicate investment return 521 68,683 1,226 279,405
OA XEFHELERNG Notional investment return on funds at Lloyd's 271 35,726 653 148,819
O A AAEBE EEE R I Investment return & other income on Society assets 165 21,752 128 29,171
957 126,161 2,007 457,395
RIRSE |28 EE I A A &R Allocated investment return transferred to the technical account AB43 | 271,584 21,223 £278,722
414 54,578 784 178,674
T DAt IS Other income 75 9,887 89 20,283
Equitas-Berkshire HathawayDEi5 I T29%E2 | Contribution to Equitas-Berkshire Hathaway transaction - 0 290 220,511
ZDfthE A Other expenses 331 243,636 A259 | £59,026
G EIEEE R =k e Result for the financial year before tax 1,899 250,345 3,846 876,503
HEIEHERDEE Statement of total recognised gains and losses
DAL R =F A Result for the financial year 1,899 250,345 3,846 876,503
T Dfthigs Other recognised gains and losses 619 81,603 106 24,157
L IR =k Total recognised gains and losses 2,518 331,948 3,952 900,661
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