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£380 O4 XDELR

I

.=
B HYYAITF 44— F7J-04X  The Society of Lloyd's
(EEEOOA & (Lloyd's Act, 1982) [CED<BHEN)
AEBFRTEHD | OYvRYy SA4L-AMJ—KT1FE
One Lime Street London EC3M 7HA
2006 FEEHSUNA (RERAY 163189,000 AR R
(2006461 B 1 E~20064 12 531 H) (3Jk8,300BH B L — £ 1 =%¥233.66)
2006 FEIEBRILARERA 1322100 AR R

(3Jk8501EM)
2007 FEERES IBSF vINYTF 04— 161 BRUR
(3Jk7,620E2M)

& (Chairman of Lloyd's) : m—kV—oVEl E—4%— - LE—2 (Lord Peter Levene of Portsoken)

R - BEE

O XlFOA L& (Lloyd's Act, 1982) [CE DA LDRFRAEANT. BIELOA XFFER(F O X#RE) (Lioyd's Byelaw)
ZEDT. AVIN—HIE. RE2ZH - RFEEET. 51%(F. B EEERLEINTC(CTHIz>TOA XThHZENSE
BEEITOERBERINTCVET ., L1998 FDRIAFEMEEDIUEICKID., 2000 FLIFIFBFOEE CH S [Erk
H—E X4 | (Financial Services Authority) DEEEICIRT D EEINTUVE T,

21



M. O+ X{Rb&5

O XF17H1IEEEC. OVRY - UT4—[CHDIRTD—R - O/ RODO—E—/\DRD—ABT. BEOEZEE - BE
2L TREBORCHREABRICEET D, MHDTE. BE. FEOESIKE EXATREORS D THhN. T
S UTeRIEEG MiBICREZD D ESN. BEIIEBELRENSIRE DNKREILEZED /> - XUV DREICIED o
TWVWEF UM, B R - FIRFRE - TASEBOS —/LYU RV FREPLBIEEEZEERE (Excess of Loss Reinsurance)
HE SHERPORES - BRESH T3 IR SNTUVDEREOREDRC(F. O XREHH CRESNICBON
DiE<HbFE A,

O1 X, MZEFEER. JNHEEDREPEXBAKNEOBFRISE. TR EBRBEDOMmDE CHFARDRERIT®
RBEZNEICRIBU—E R ZRELTVDIED. BADBBBERBEPCEMRBODE CHERICSIZITZTOTVET,

2. Y=o v hDLiEH

(1) =—L

OA XFREEE IR THD. TNEEFRESHTIESDFRA, O4 XTlEF. BREROICHEROSIZETEE SR
PR (RIRE 1R DERNRET D) IFEA - 7EADI5152 X >/ )\—(Underwriting Members BH#[ = — /s (Name) |) 1 &
EENTBD. REDFIRIFIEEN - SEADA Y IN—THER I D[ >4 — ~(Syndicate) I TIT o2 TWVE T,
GIFENICR—AFSIRIFICEBUTEREEEZEA DEAX V=[BRS NTVE LD, 1994 F(CHBREEICKDEAX
VIN—DHESIAIENEA SN CLIEAFHERER. RESPIRER. EENRESUNERZRHEL. EAAXY
IN—DEZFD5 12 (Fv/)\IT 4 —) (FBFERICBI TEF U, 2007F5 120+ v/ T 4 —(FEA - EAE
DETI61ER R (W3Ik7,620EM) ([SELTWVWETH. ZODEEANDS IRHHEAEICEHHDEIFF93.1% (TEL
TWFET,
SIRFvI\U T 4 — DR
(B4 BARYR)
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16,000 = EA
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A
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QvIT—>h

OA4 XD5IZAVIN—(R— L) FVIT— bR L. VI — B TR ETVNET, (R, Y IT—KC
(FHBHTEZE (EEICIE 1,000 A - #HZBZ D) DR—LDINAT D Spread Vehicle ([FEDEW]) DFEHNEET U,
1994 FDEANR—LBAHHIE Spread Vehicle [CEAEEADAVIN—DHEED T EHMTHN. SHTHZNIEH
WCTWEI D BFIF FEAR—LDEMT, FFTLAAMDEAR—LDBRBETY VI T —hEF>TEBDR—K
TA#UFTEIR(FZTDI—R—h - >I%—k~ (Corporate Syndicate) BMEZ TE&F LTz,

F = 2003FE 2004 2005 & 2006 FE 2007 FE
¥y v v b o= b~ % 71 66 62 64 66



V. O+ ZDFREEZIVFREEFIE (Chain of Security)

OA XFENCREETIAVESFZEHIT UCWVWE T, TOEAG. INTOOA XDREIEOERE(CH D [STHARIID
F 1 —2/(Chain of Security) ] EIFHEND 1 -— U LEBHSIMFAAIEICHDEFET, O4 XD DIMREEDF T—
(FTHFREICHEE L. 5I2WEDRTERL. HRBEEDEA - SEADR. EELE(CEDDF LY U REEDITIAWNZRET
LCW&ET,

1. IRFEEHEEEE S (Premiums Trust Funds) 2811{&7,300737R> R (6JK5,830 {EM)
SIRA VI —HR(FTED L TORERIEV o TcAY VI — N BE T BHVYR—I VT - T—I TV MIEE YT DRIER]
EEES(THAVIAENFE T, RERHESTES TIREOED SO NERIERIZETEE L. FRERHRE UISIESIC
FEF D HETOREEDSTLADONE T,

2. O+ XE% (Funds at Lloyd's) 112{&8,200 5iK> K (2Jk 6,360 M)

FRIRFEFRE CRIRESILVCED FVGE0A ABEZTRHUE T, ECOAVN—E5IERITDHIENERD SN
REREIDRIK 40% HEHEEOEEZ O X(CFEFE ULIKITNUEED T B A

3. FRES (Central Fund) 141&5,400 5K~/ K (3,400{2M)
FREEBLANOA XEEZBEUSS(ICESHMNEBEFSG. O4 XOHFREED HFREESTHWVDTONE T, @A %
ADR—AIFINZ T DRERD—TFEEEZBEFREZ(CHEIT DI EEINTVNET, O1XEEIBICCDEEETE
TEBDBDEULT. BRBEERITUCVET, ZNTHEDIHEVESFOA XDMEEDREEDILCFTF THNET,

KBENOBED— N (Bl — N £1= ¥233.66) (20064 12 831 HIRE

V. OAXDVIINRY Y — - I—I VLR

O+ XIFHEEDMDRE=T SRR BFEZOFREESILRI (VI Y — - ¥—3I 2 Solvency Margin) ZEE BT Ch
DERIH —E 2 ¥4 (Financial Services Authority) [C3REET D EEERBMITOHNTVET,
EUMR—EEDSIERICEDVTER UTTHER. 20064512 831 HIRET554.4% E1E>CTWVE T,

VIR Y— - I—I U (2£HHFR)

Lloyd's Solvency Margin (Global Basis) (fi: EARYR)
5 = 2005 F R 2006 FER

(2005€F12 831 BIRFE) (20064 12 3 31 HIRE)

1. hERE~Y—Y Y Amount of the required minimum margin 2,272 2,298

2RBEE Total assets available to meet the required minimum margin 10,058 12,741

3=2+1YINRYY—-XY—=IUHE  Solvency Margin Ratio 442.7% 554.4%

VI. OA XDEAFEA&(S

S&P#%t . A+ (Strong)
Fitch #t A+ (Strong)
AM Best$t © A (Excellent)

%2007 F8 BIRTE



VI. O4 XABKUTZD XV IN—DEAFERE

1. 70 - 74—V EEWREK (GAAPR—2X)

2006 FZ 2005 F
(2006 % 12 B3 31 HERAE) (2005412 B 31 BIRTE)
(as at 31 December 2006) (as at 31 December 2005)
X % # g STGEmn FEER STG.£mn FHREER
(BAEARYER) (BfEAM) |((BA:EARYR) (86 EHM)
(Stg.£1= ¥233.66) (Stg.£1= ¥203.74)
wE Investments
EREE Financial investments 27,165 6,347,374 26,967 5,494,257
FEEEEIRERA} Deposits with ceding undertakings 17 3,972 14 2,852
HERIR(C 7D DIRIRERS Reinsurers' share of technical provisions
XihfE Claims outstanding 9,259 2,163,458 14,450 2,944,043
FRERERE Unearned premiums 771 180,152 696 141,803
10,030 2,343,610 15,146 3,085,846
{RIREREE Debtors
FRUNERERRL Debtors arising out of direct operations 3,520 822,483 3,853 785,010
BRRE Debtors arising out of reinsurance operations 3,190 745,375 3,629 739,372
TODDFRREEE Other debtors 382 89,258 685 139,562
7,092 1,657,117 8,167 1,663,945
ZDfthERE Other assets
BREE Tangible assets 22 5,141 17 3,464
RE - 1BE Cash at bank and in hand 7,926 1,851,989 8,045 1,639,088
TDAEREE Other 20 4,673 10 2,037
7,968 1,861,803 8,072 1,644,589
FiLR USRI Prepayments and accrued income
RUNFHIR Accrued interest and rent 98 22,899 93 18,948
IRIEES B A Deferred acquisition costs 1,582 369,650 1,503 306,221
Z DAETLN ORIV Other prepayments and accrued income 163 38,087 91 18,540
1,843 430,635 1,687 343,709
HEs Total assets 54,115 = 12,644,511 60,053 = 12,235,198
BAR., EEBLUSEE Capital, reserves and subordinated loan notes
O+ X&E Members' funds at Lloyd's 11,282 2,636,152 10,206 2,079,370
5IRHBICH T HER Members' balances 597 139,495 2408 £ 83,126
5|2t E&EE (ERIRE) Members' assets (held severally) 11,879 2,775,647 9,798 1,996,245
ThREE HEEE) Central Reserves (mutual assets) 957 223,613 693 141,192
EZNGENOE =5 Capital and reserves 12,836 2,999,260 10,491 2,137,436
SEE Subordinated loan notes 497 116,129 501 102,074
13,333 3,115,389 10,992 2,239,510
{RIRERE Technical provisions
KRB RER Provision for unearned premiums 7,024 1,641,228 6,829 1,319,340
XihfEE Claims outstanding 30,377 7,097,890 37,719 7,684,869
37,401 8,739,118 44,548 9,076,210
ZETERER Deposits received from reinsurers 69 16,123 142 28,931
{RIREEZENE Creditors
TURRIREZEE Creditors arising out of direct insurance operations 831 194,171 884 180,106
BRRE Creditors arising out of reinsurance operations 1,643 383,903 2,228 453,933
KB ZZSOZDMDIREEZEE  Other creditors including taxation 715 167,067 1,113 226,763
3,189 745,142 4,225 860,802
HRREUN Accruals and deferred income 123 28,740 146 29,746

&t Total liabilities 54,115 12,644,511 60,053 | 12,235,198




2. 70 - 7x—ViEHEEE (GAAPRX—X)

2006 FFfE 20055
(B006F1R18 E2006%128318) | (R200551818 E2006%127831H)
(for the year ended 31 December 2006) | (for the year ended 31 December 2005)

X % #£ g SIGEmn [MREEHE STG.£ mn  MIREZEE
(BAEARYER) (Bf:BAM) |(BA:EARYE) (B EHM)
(Stg.£ 1= ¥233.66) (Stg.£1= ¥203.74)
[{RERZE SIS DER] [Technical account]
BI\RIEH —RB3RERY Y- D& | Gross premiums written -continuing operations 16,390 3,829,687 14,979 3,051,821
— RS RELEEY VI~ NOBE -discontinued operations 24 5,608 3 611
16,414 3,835,295 14,982 3,052,433
HERERE Outward reinsurance premiums A 3213 A 750,750 A 3212 A 654,413
IEBRIARBRAY Premiums written, net of reinsurance 13,201 3,084,546 11,770 2,398,020
RINARBHICRD DA BBRERIERHE  Change in the gross provision for unearned premiums A B44 | A150,477 230 46,860
HERIEEHCHRDDRBBRREHEHMEE  Change in provision for unearned premiums, reinsurers' share 131 30,609 A 215 A 43,804
A 513 119,868 15 3,056
1EDREE A E R Earned premiums, net of reinsurance 12,688 2,964,678 11,785 2,401,076
IRIGEZES RN EIE AN i A B8 Allocated investment return transferred from the non-technical account 957 223,613 705 143,637
13,645 3,188,291 12,490 2,544,713
ZINRIRE Claims paid
SRR S Gross amount 11,718 2,738,028 10,181 2,074,277
BN RS Reinsurers' share 25,120 A 1,196,339 23,418 A 696,383
6,598 1,541,689 6,763 1,377,894
FiEEIEREE Change in provision for claims
BE/N R Gross amount 24,524 A 1,057,078 6,726 1,370,355
ML EE Reinsurers' share 4,145 968,521 A 3984  £811,700
A 379 A\ 88,557 2,742 558,655
IEBRFERIRE Claims incurred, net of reinsurance 6,219 1,453,132 9,505 1,936,549
1EDREEZEE Net operating expenses 4,327 1,011,047 3,668 747,318
{RIREEZEIBR Balance on the technical account for general business 3,099 724,112 A 683 A 139,154
R |y VYT — NP 59REER  Attributable to - continuing operations 3,032 708,457 AB38 A 109,612
TRRRSIREILEY Y I — M5 TR EER - discontinued operations 67 15,655 A 145 A 29,542
5 Total 3,099 724,112 A 683 A 139,154
[{RIREBSRSMERR DER] [Non-technical account]
IRIBEZEIBT Balance on the technical account for general business 3,099 724,112 A 683 | A 139,154
I — NERNE Syndicate investment return 957 223,613 705 143,637
O+ XEEH7F UER NG Notional investment return on funds at Lloyd's 651 152,113 602 122,651
O AAEBE EEE N Investment return & other income on Society assets 121 28,273 191 38,914
1,729 403,998 1,498 305,203
1RIR5 |2 R E A U AC R 2R Allocated investment return transferred to the technical account 957 223,613 705 143,637
772 180,386 793 161,566
ZDftER Other expenses 2209 A 48,835 2213 £ 43,397
25 [FTH ARfER Result for the financial year before tax 3,662 855,663 2103 A 20,985
Bi5FERDETE Statement of total recognised gains and losses
ZHfE A Result for the financial year 3,662 855,663 2103 220,985
ZDAtER Other recognised gains and losses 38 8,879 42 8,657

5 [Fnfmass Total recognised gains and losses 3,700 864,542 A 61 A 12,428
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