COVERHOLDER RISK ASSESSMENT GUIDANCE NOTES

The following notes are provided as guidance for managing agents to help apply a risk based
approach to coverholder data in relation to Lloyd’s control framework phase II.

Lloyd’s does not mandate that managing agents use our ratings but strongly recommend that each
managing agent develops their own ratings to determine their proportionate approach. The risk
matrix is therefore illustrative.
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NATURE OF COVERHOLDER OPERATIONS
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