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[bookmark: _Toc257725863][bookmark: _Toc264275395][bookmark: _Toc452126151]    GENERAL INSTRUCTIONS

       	The business planning process
The syndicate business forecast (SBF) provides information that is needed to enable Lloyd's to support the business plan approval and capital processes.  The SBF Return collects data that is common to each syndicate.  It does not represent the full business plan, which requires submission of additional information that is specific to syndicates and ad-hoc requests. 
Most of the SBF forms are for a single year of underwriting only. The software allows as many submissions as necessary over a 19 month cycle. This cycle takes the SBF through the approval process which must be completed by coming into line 02 December 2019 for the 2020 year if underwriting commences from 1 January 2020. Material changes from the approved plan after this date should lead to a further submission of the SBF Return which will require approval (and if approved will supersede the original plan). 
[bookmark: _Hlk11770208]Any amendments to the 2019 approved plan are to be dealt with in direct discussion with Syndicate Business Performance (SBP), and this may require the submission of a new SBF Return for the 2019 year.
The 2020 SBF submission timetable is shown below: 
	Phase 1 Syndicates
	02 September 2019
	13.00 hrs

	Phase 2 Syndicates
	09 September 2019 
	13.00 hrs

	Phase 3 Syndicates
	16 September 2019 
	13.00 hrs

	Phase 4 Syndicates
	23 September 2019 
	13.00 hrs

	Phase 5 Syndicates
	30 September 2019
	13:00 hrs



Syndicates should be aware which of the above phases they fall within as agreed with their Oversight Manager.
All final 2020 SBF Returns must be approved by the managing agency board.
Each SBF submission will be validated upon submission and will be returned for resubmission, should any errors be found. 
Where a syndicate is planning to write Direct business through Lloyd’s China, managing agents are expected to provide additional information as required by the Chinese Insurance Regulatory Commission (CIRC). See section 20.6.2 for further information.  
      	Overview of SBF Return
A separate SBF Return must be submitted in respect of each syndicate, including Special Purpose Arrangements (SPA).
The SBF Return must be completed in respect of the prospective (2020) year of account; if any material change has occurred for 2019 a SBF Return for the current (2019) year of account may need to be submitted (please liaise with your SBP manager as appropriate).
When setting up a return on the Market Data Collections system, the user will be asked to complete form SBF010 (see Section 3 below) which reports various information concerning the syndicate; e.g. the applicable reporting years. The system will then generate the forms to be completed, and establish the validation rules to be adhered to, as appropriate to that syndicate’s circumstances. 
       	Syndicate classes of business
The class of business split provided in the SBF Return should be the same class of business split that a syndicate uses to manage its own book and should reflect the risk codes split as reported in the Performance Management Data return (PMDR). These classes should be sufficiently granular to allow effective performance monitoring by generic line of business. This will allow PMD to assess the syndicate’s book using the same class split as used by syndicate management. These classes of business are carried forward to the Quarterly Monitoring Return B (QMB). Consistency of class of business definitions is a key principle of the Market Data Collections system. Form QMB 105 can only be completed using classes of business that have been approved through the SBF.
[bookmark: Patrick3]All currently approved syndicate classes of business will be set up ready for use in the final September SBF.
[bookmark: _Ref95723354]      	Class of business reclassification
If agents intend to re-classify their classes of business they are required to apply to SBP in writing for permission before the submission deadline. If permission is granted, then they must supply SBP with a new SBF Return reflecting the changes to the classes of business. Note that agents can only re-classify for the current year and the prospective year, re-classification is not possible for prior years.
Reclassification of classes of business, as opposed to just adding a new class, requires a number of data items and mappings to be updated. This is to ensure that the historic development under the new classes can be identified and monitored in future. However, syndicates are still required to submit QMB data based on ‘old’ classification for all Open Years.
In practice, a root and branch reclassification happens only rarely so Lloyd’s will adopt a bespoke approach rather than attempt to devise software for every eventuality.
[bookmark: _Ref95536996]       	Data entry and reporting
All numbers on forms are to be supplied in units (rather than ‘000s) or percentages.  Decimals are permitted. Numbers will be rounded for display and reporting only, and financial amounts will generally be presented as 000s.
Throughout the SBF Return positive or negative entries are expected to be made depending on the nature of the field in question.  Generally, all income/asset items are to be entered as positives and expenditures/liabilities as negatives.  If a number is supplied and its sign is contradictory to expectations, then the software will generate a warning message.
       	Electronic reporting
The SBF Return must be completed using the Market Data Collections system. Managing agents must not make submissions through any other route or mechanism.
The SBF Return must be signed off by two Executive Directors.  Use of the sign-off function in the software constitutes formal notification to Lloyd’s that the SBF Return has been approved by a person authorised to represent the Directors.
The information gathered will be strictly for Lloyd’s internal use only and will be treated in the strictest confidence.
[bookmark: _Ref95718692]       	Submission deadlines
Managing agents will be subject to disciplinary action and fines will be imposed if the return is submitted after the due deadline, in accordance with the following schedule:
	Per return per syndicate – flat fine £5,000

Persistent delays will lead to further disciplinary action.
       	Assistance in completing forms
Any queries about the completion of the SBF Return should be directed by e-mail to PMD at (Lloyds-SBFReturns@lloyds.com).  

[bookmark: _Toc264275396][bookmark: _Toc452126152]BASIS OF PREPARATION

       	Best estimates
The business plan is to be completed on a ‘best estimate’ basis. For the purposes of the SBF, ‘best estimate’ is defined as the probability-weighted average of future cashflows without discounting for present value.
The ‘best estimate’ figures should be supported by both the historical experience and the technical pricing margins capable of being achieved in the class, having made suitable provision for attritional, large and catastrophe claims. 
The SBF and QMB returns should be prepared on a consistent basis.
       	Reporting by all reporting years combined/reporting year/pure year
Each form must be completed at one of the following levels:
· All reporting years of account combined (whole account) for the calendar year
· Reporting year of account
· Pure year of account 

All reporting years combined means all the transactions or assets as appropriate for the syndicate as a whole during the calendar year in question.



Reporting year of account is the ‘traditional’ Lloyd’s method of identifying years of account and means each year of account upon which members have a participation during a given calendar year. So, for the calendar year 2020 this will include the 2019, 2018 and 2017 years of account and various 2016 and prior run-off years of account which have not been reinsured to close. When reporting on the transactions for a reporting year of account, it is necessary to include the movements on any earlier years of account previously closed into that reporting year of account. 
Pure year of account relates to the year of account in which the business was originally written and to which the original premiums and all subsequent transactions are allocated.  The pure year of account may still be open, or subsequently reinsured to close into another (reporting) year of account. When reporting on the transactions for a pure year of account, only the transactions relating specifically to that pure year of account must be reported.
These instructions state whether the form is required at whole account, reporting year or pure year level. 
[bookmark: _Ref95721716]       	Currencies and exchange rates
The SBF051 form must be completed in the following currencies:
	USD
	-
	US Dollars in Dollar

	GBP
	-
	British Pounds in Sterling only

	CAD
	-
	Canadian Dollar in Canadian Dollar

	EUR
	-
	Euro in Euro

	AUD
	-
	Australian Dollar in Australian Dollar

	Other
	-
	All other currencies excluding USD, CAD, GBP sterling, AUD and EUR                 to be submitted in GBP.



Some forms only require CNV (Converted) or fewer currencies.
See Section 4 below for more information on exchange rates, but the following rules should be noted:

	[bookmark: _Toc415217767][bookmark: _Toc416685726][bookmark: _Toc452126153][bookmark: Eva_FX_deadlines][bookmark: _Toc95271062][bookmark: _Toc264275397]Deadlines
	[bookmark: _Toc415217768][bookmark: _Toc416685727][bookmark: _Toc452126154]Exchange rates
	[bookmark: _Toc415217769][bookmark: _Toc416685728][bookmark: _Toc452126155]Definition
	[bookmark: _Toc415217770][bookmark: _Toc416685729][bookmark: _Toc452126156]Available on MDC
	[bookmark: _Toc415217771][bookmark: _Toc416685730][bookmark: _Toc452126157]Lloyd’s returns

	[bookmark: _Toc415217778][bookmark: _Toc416685737][bookmark: _Toc452126158]02 September 2019/ 
09 September 2019/ 
16 September 2019/ 
23 September 2019/ 
30 September 2019
	[bookmark: _Toc415217779][bookmark: _Toc416685738][bookmark: _Toc452126159]Plan Rates
	[bookmark: _Toc415217780][bookmark: _Toc416685739][bookmark: _Toc452126160]As at
[bookmark: _Toc415217781][bookmark: _Toc416685740][bookmark: _Toc452126161]End of June 2019
	05 July 2019
	[bookmark: _Toc415217783][bookmark: _Toc416685742][bookmark: _Toc452126163]Final



       	QQS clarification
It should be noted that QQS arrangements are no longer considered as being acceptable forms of risk transfer. 



[bookmark: _Toc452126164]SBF010 CONTROL PAGE

[bookmark: _Toc89825858][bookmark: _Toc89826823]       	Summary
This is the set-up form that acts as the control point for performing actions with the return.
[bookmark: _Toc89825859][bookmark: _Toc89826824]       	Key points
The option for managing agents to amend exchange rates on the current business plan has been removed. 
[bookmark: _Toc89825857][bookmark: _Toc89826822][bookmark: _Toc95271063][bookmark: _Ref130096894][bookmark: _Ref130096900][bookmark: _Toc264275398]There are functions on the form to control the software and submissions. Full details of these are given in the User Manual, which is available from the Help section in the software.

[bookmark: _Toc452126165]SBF020 EXCHANGE RATES

       	Summary
This form contains the exchange rates that are to be used for completing the SBF Return. Lloyd’s will provide a mandatory Plan Rate for USD,CAD,EUR,AUD and other settlement currencies to GBP.

In order to ensure consistency between the SBF and the LCR, managing agents are required to use the Plan rates for September submission.

Lloyd’s expects managing agents to use the same rates of exchange to monitor actual premium income against plan. SBP will also be monitoring premiums against plan on this basis. 

       	Key points
[bookmark: Eva_FX_details]Each year Lloyd’s sets the rates of exchange to be used for the prospective year of account in the business planning process. 

For 2020 final SBF, the Plan Rate will be set as of end of June 2019 and made available by 05 July 2019. Rates will be communicated to managing agents in a market bulletin on 01 July and will be consistent with those used in the LCR process.

These same exchange rates should be used to convert premiums to sterling when monitoring premium against business plans, irrespective of fluctuations in the actual rates of exchange over time.  Prescribing a fixed exchange rate allows direct comparison with the figures used in the original approved business plan and introduces a uniform approach for all Lloyd’s reporting purposes.  

This form is a read-only form as the data is supplied by Lloyd’s. 


[bookmark: _Toc89825860][bookmark: _Toc89826825][bookmark: _Toc95271064][bookmark: _Toc264275399][bookmark: _Toc452126166]SBF050 CLASS OF BUSINESS DESCRIPTIONS

[bookmark: _Toc89825861][bookmark: _Toc89826826]       	Summary
This form details the types of business that the syndicate is writing or intends to write. The syndicate classes should be sufficiently granular to allow effective performance monitoring by generic line of business.
Any discontinued classes of business for 2020 should not be included.
In the prospective year of account all current syndicate classes of business will be displayed. However, all classes of business and risk codes, current or new, are subject to approval by CPG in this submission. 
Where new risk codes are being requested under historical classes of business, this should be made clear in the required additional information under form 990.
       	Key Points
This form is divided into two sections on the input screen. The top section displays all the approved classes of business for the relevant year of account. The second section displays classes of business that are subject to approval for the year of account in question i.e. all new classes of business. 
	New classes of business can be added to the SBF for approval. These must be unique in both description and code. It is not possible to delete or change existing classes of business, unless reclassifying (see below). Please ensure that the class of business codes selected for use in a business plan only use combinations of numbers (0 to 9) and letters (A to Z). Characters such as &, #, “, etc. should not be used in class of business codes.
Any new classes of business will not become active until the SBF is approved. When you are notified of approval, you will be able to use the new class(es) of business in other returns that require them, such as the QMB and PMDR.
For the prospective year managing agents are able to select or deselect any classes of business from the lists. Removing a class of business will also remove the risk code mapping for the class. Where a class is removed from the prospective SBF, the syndicate is still required to complete QMB for this class for the open years.
Lloyd’s is prescribing that Offshore Energy Gulf of Mexico wind and Offshore Energy business excluding Gulf of Mexico wind must be recorded in the plan using specific class of business codes as shown in the table below.
	Class of business Code
	Class of business description

	OEGW
	Offshore Energy GOM wind

	OEXGW
	Offshore Energy excluding GOM wind




[bookmark: _Toc95271065][bookmark: _Toc264275400][bookmark: _Toc452126167][bookmark: _Toc89825871][bookmark: _Toc89826834]SBF051 RISK CODE MAPPING OF CLASSES OF BUSINESS 

[bookmark: _Toc89825866][bookmark: _Toc89826830]       	Summary
	Distribution channel, risk code and currency mappings are required for each class of business selected in the class of business descriptions (SBF050) for the prospective year of account.
This form should be reported on a pure year of account at ultimate basis.
[bookmark: _Toc89825867][bookmark: _Toc89826831]       	Key Points
[bookmark: Eva_REVIEW1]Managing agents will be required to complete the risk code mapping of classes of business for each Lloyd’s distribution channel selected in form SBF051. Channels available are London, Asia, Japan, China Direct, China Reinsurance, Dubai and Europe. Syndicates are expected to provide a split of their business by distribution channel on this form and this will be used to drive the completion of distribution channel level data on SBF100 and SBF105. A table detailing permitted risk codes by distribution channel has been provided for ease of reference by Overseas Syndicate Business Performance: 


Each class of business should be broken down to individual risk codes and each risk code split between the available currencies (GBP, USD, CAD, EUR, AUD and OTH). All premiums written in currencies other than GBP, USD, CAD, EUR and AUD should be converted to GBP at the rates indicated in SBF020 and included in the OTH field. Note that the GBP component is the pure sterling amount not the aggregate non-US dollar amount as in previous version of SBF051.
The percentage split should be based on the gross written premiums for that individual class of business.
As part of the planning process, managing agents are expected to complete the form SBF051 following an accurate assessment of their current portfolio’s risk codes split. Lloyd’s will monitor written premium through the PMDR and material variances will need to be discussed. 
The sum of the percentage splits per class of business/distribution channel must be 100%. This is validated in the MDC and submissions are rejected if the split does not sum to 100%. All classes of business selected in SBF050 must have a valid risk code mapping.
Valid Risk Codes should be used for the prospective year. A current list of Risk Codes can be found on:
http://www.lloyds.com/the-market/operating-at-lloyds/resources/risk_codes. 
It should be noted that two prescribed class of business codes should be used to identify Offshore Energy business OEGW and OEXGW
These classes of business have a narrowly defined core set of risk codes shown below in the SBF051. Any SBF Return that fails to use the prescribed class of business codes will be rejected and a new submission will be required to rectify the errors.
	Class of business Code:
	Class of business description:
	Core set of Risk Codes allowed for Class:

	OEGW
	Offshore Energy GOM wind
	EH, EG, EC, XE, EM and EY

	OEXGW
	Offshore Energy excluding GOM wind
	EH, EG, EC, XE, EZ and EN


	
Incidental risk codes are also allowed for each class but limited to a maximum of 10% of premium for class as shown below. 
	Class of business Code:
	Class of business Description:
	Incidental risk codes also allowed for class but maximum 10% of premium for class:

	OEGW
	Offshore Energy GOM wind
	EF, V, T, B, W, TO, G, 1E, 3E, 2E, 4E, 3T, 8T, VX, WB, TS, EA, CY and CZ

	OEXGW
	Offshore Energy excluding GOM wind
	EF, V, T, B, W, TO, G, 1E, 3E, 2E, 4E, 3T, 8T, TU, VX, WB, TS, EA, CY and CZ


[bookmark: _Toc89825876][bookmark: _Toc89826839][bookmark: _Toc95271066][bookmark: _Toc264275401]

[bookmark: _Toc452126168]SBF100 FORECAST TECHNICAL ACCOUNT and SBF100s FORECAST TECHNICAL ACCOUNT SUMMARY FOR ALL DISTRIBUTION CHANNELS

       	Summary
This form provides 12 month and ultimate year of account forecasts for each distribution channel where the syndicate intends to write business. 
Where appropriate, data from the Underwriting Performance Forecast (SBF105) section will be used to validate entries in the ‘ultimate’ columns.
SBF100s Forecast Technical Account Summary for all distribution channels shows the summary for all distribution channels. This form is automatically populated.
Data is to be provided on a best estimate basis.
       	Key Points
This form should be reported on a pure year of account at ultimate basis.
An SBF100 form should be completed for each distribution channel.
A consolidated view of all distribution channels is automatically generated by the return (SBF100s).
All entries in this section must be in CNV.
For the purposes of this section, it has been assumed that ultimate equals the position at full natural expiry of all business written. Please use the comments box to explain if this is not the case.
Where appropriate, data from the Underwriting Performance Forecast (105) section will be used to generate entries in the ‘ultimate’ columns. 
“Outward reinsurance premiums (gross)” (line 2) should be used to report the outwards reinsurance premium expected to be ceded to all reinsurers before any deduction for ceding, overriding commission, or profit participations expected to be received, which should be reported separately within lines (11c1) and (11c2). This should include outwards reinsurance to third party reinsurers, related party reinsurers and/or Special Purpose Arrangements (SPA). The total in the Ultimate column row should reconcile with the totals within form 105 from the combination of columns (D) and (E).    
Gross claims (line 7) includes allocated claims handling expenses, but not ULAE, which is recorded in line 8.
There is no specific line where reinsurance recoveries should be shown.  However, they should be included in total technical charges before net operating expenses (line 10). They should include reinsurance recoveries from third party reinsurers, related party reinsurers and/or SPA reinsurers.
Total “Net operating expenses” (11d) should represent the net calculation of the figures reported within 11a, 11b, 11c1, 11c2, namely:
· “Gross Acquisition costs” (11a) are to include brokerage, commissions and business arrangement fees as per the managing agent’s accounting policies under UK GAAP. Reinsurance commission receivable under outwards reinsurance contracts which are calculated from this item should not be deducted to show a net position; instead they should be reported separately in column 11c1.  
   
	Acquisition costs reported in line 11a should reconcile to the “brokerage and commissions” (column F) plus “service company acquisition costs” (column G) plus “Business Arrangements fees” (column H) plus “Bonuses and Rebates, Gross of Reinsurance (column J) total amount in form SBF105.
(Form 100, row 11a, column C = Form105, column F plus column G + column H + column J)
· “Administrative expenses” (11b) includes all other net operating expenses, including personal expenses, administrative expenses, other acquisition costs and deferred acquisition costs for the 12 month period. Personal expenses should include managing agents’ fees; profit commissions; Central Fund levy and Lloyd’s subscriptions. Non-standard personal expenses including members’ agents’ fees are not to be reported on this form. Reinsurance commission receivable under outwards reinsurance contracts which are calculated from this item should not be deducted to show a net position; instead they should be reported separately in column 11c1.     
·  “Outwards reinsurance commissions received” (11c1) should be used to report commissions expected to be received from reinsurers as part of outwards reinsurance contracts. The total figures in the Ultimate column should reconcile with the corresponding totals within form 105 in Outwards reinsurance commissions received (column Ia).   
· “Outwards reinsurance profit participations received” (11c2) should be used to report profit participations expected to be received from reinsurers as part of outwards reinsurance contracts. The total figures in the Ultimate column should reconcile with the corresponding totals within form 105s in respect of the column entitled “Outwards reinsurance profit participations received” (Ib) (see 8.2.12 and 8.12.13 for definitions of “outwards reinsurance commissions received” and “outwards reinsurance profit participations received”).
In the ordinary course of events, we would expect “other technical income net of reinsurance” (line 6), “other technical charges net of reinsurance” (line 12) and “other charges” (line 15) all to be zero. Where entries are made, an explanation is required in the comments section. 
[bookmark: _Ref104624123]The amounts under "bonuses and rebates net of reinsurance" (line 13) should follow whatever disclosure is made by the managing agent under UK GAAP.  If disclosure is made, then it would cover bonuses and rebates to the insured only.  Hence, any non-zero entry will be regarded as exceptional and requires a detailed explanation in the comments section. The amount entered here should be equal to form SBF105 columns L Bonuses and rebates Net of Reinsurance (column L equals column J Bonuses and Rebates, Gross of Reinsurance plus column K Bonuses and Rebates Reinsurers’ Share).
	(Form 100, column C, row 13 = Form 105, column L).
Investment expenses should be included within line “total investment return” (line 14), as this figure is net of any expenses incurred.
[bookmark: _Toc95271067][bookmark: _Toc264275402][bookmark: _Toc89825882][bookmark: _Toc89826844]The total in column L1 SBF105 should reconcile to the line 11b Admin expenses in form SBF100.
Row 20 is a calculated field that indicates the Gross Combined ratio:
[(Gross claims + Gross Acquisition costs + Admin expenses)/Gross Written premium]



[bookmark: _Toc452126169]SBF105 UNDERWRITING YEAR OF ACCOUNT PERFORMANCE FORECAST and SBF105S UNDERWRITING YEAR OF ACCOUNT PERFORMANCE FORECAST SUMMARY FOR ALL DISTRIBUTION CHANNELS

[bookmark: _Toc89825872][bookmark: _Toc89826835]      	Summary
For each distribution channel, this form provides a forecast of underwriting performance for each class of business that the syndicate writes or intends to write, as defined internally by the syndicate for the prospective year of account. For the Europe distribution channel syndicates need to submit a supplementary spreadsheet for business placed in Europe by syndicate class of business and countries.
SBF105s Underwriting Year of Account Performance Forecast Summary shows the summary for all distribution channels. This form is automatically populated.
[bookmark: _Toc89825873][bookmark: _Toc89826836][bookmark: Eva_check_columns_reference]       	Key Points
This form should be reported on a pure year of account at ultimate basis. 
Entries must be made for the relevant classes of business in CNV only; any changes to the currency make-up of a class of business throughout the duration of the reporting cycle should be reported through relevant changes to the risk code currency mapping in SBF051.
Each class of business currently selected in the ‘class of business description’ section (SBF050) as part of the business forecast will be added to this section and each entry must be completed in full. If a class of business has not been selected in SBF050 then it will not appear on this section.
This form includes a column for expected reinstatement premiums on an inwards basis (column Ca). The premium in this column is a subset of the total gross premiums written (column C). 
“Outwards Reinsurance Premium Ceded to SPA” indicates the premium ceded to SPAs (column D). This field should be used to report the reinsurance premium expected to be ceded to Special Purpose Arrangement (SPA) syndicates, gross / before any deduction for reinsurance commission (ceding, overriding) or profit participations received (which should be reported separately within columns ‘Ia’ and ‘Ib’). The gross reinsurance premium ceded to SPAs should be calculated in a manner consistent with the terms of the reinsurance contract, and not artificially grossed up or netted down. This should correspond with the Gross Written Premium reported for the SPA(s). 
“Other Outwards Reinsurance Premiums” (column E) should be used to report the reinsurance premium expected to be ceded to all reinsurers other than the cession to the SPA (see column D), gross / before any deduction for reinsurance commission (ceding, overriding) or profit participations received (which should be reported separately within columns ‘Ia’ and ‘Ib’), including expected reinstatement premiums to be paid for outwards reinsurance. 
 “Outwards reinstatement premiums” (column Ea), is a subset of column E and should be used to report how much of column E relates to expected reinstatement premiums due to reinsurers as result of planned recoveries from outwards reinsurance contracts.
Any planned reinsurance premium associated with multi-class or whole account reinsurance protections should be allocated across the classes of business protected, in proportions that best reflect the likely cost allocation method to be used when purchased, e.g. income weighted exposure / loss contribution. 
It is not permitted to enter a single outwards reinsurance amount as a separate class of business.
Brokerage and commissions (F) exclude service company acquisition costs (G), business arrangement fees (H) and bonuses and rebates (J). Reinsurance commission receivable under outwards reinsurance contracts which are calculated from this item should not be deducted to show a net position; instead they should be reported separately in column Ia.     
Business arrangement fees (H) and service company acquisition costs (G) must be completed, irrespective of whether managing agents treat these costs as administrative or acquisition expenses. They include fees payable to brokers in addition to commissions and brokerage in respect of, for example, volume, profitability, management administration, marketing or processing functions (this is not an exhaustive list). Business Arrangement Fees are also known as PSAs, Market Service Agreements or Contingent Commissions. Reinsurance commission receivable under outwards reinsurance contracts which are calculated from this item should not be deducted to show a net position; instead they should be reported separately in column Ia.
The SBF105 total brokerage and commissions (column F) plus ‘service company acquisition costs’ (column G) plus ‘Business Arrangement Fees’ (column H) plus ‘Bonuses and Rebates, Gross of Reinsurance’ (Column J) should reconcile to acquisition costs reported in line 11a in SBF100.
(Form 105, column F plus column G plus column H plus column J = Form 100, column C, row 11a)
“Outwards reinsurance commissions received” (column Ia) should be used to report commissions expected to be received from reinsurers as part of outwards reinsurance contracts. This should relate only to amounts due from reinsurers under the terms of the outward reinsurance contract which represent commissions receivable, i.e. not premium adjustments or recovery amounts. The total figures in these columns should reconcile with the corresponding totals within form 100 in respect of the line entitled “Outwards reinsurance commission received”.  
“Outwards reinsurance profit participations received” (column Ib) should be used to report amounts expected to be received from reinsurers as part of outwards reinsurance contracts which relate to profit participations. This should relate only to amounts due from reinsurers under the terms of the outward reinsurance contract which represent profit participations receivable, e.g. contractual terms which explicitly require the reinsurer to pay a portion of its profits made under the reinsurance contract to the syndicate if the financial performance exceeds set criteria. It should not include premium adjustments or recovery amounts. The total figures in these columns should reconcile with the corresponding totals within form 100 in respect of the line entitled “Outwards reinsurance profit participations received”.    
Admin Expenses column (L1) should be used to report the breakdown of expenses at class of business level. The total in column L1 SBF105 should reconcile to the line 11b Admin expenses in form SBF100. Reinsurance commission receivable under outwards reinsurance contracts which are calculated from this item should not be deducted to show a net position; instead they should be reported separately in column Ia.
The amount in form SBF105 column L Bonuses and Rebates Net of Reinsurance should match form SBF100 row 13 Bonuses and Rebates Net of Reinsurance. See 7.2.12 for further information concerning bonuses and rebates.  
(Form 105 column L = Form 100, column C, row 13)
Each entry under ultimate claims settled (M and N) must be a best estimate of anticipated ultimate claims on both gross and net bases. Allocated claims handling expenses should be included, but not ULAE. 
The formula for gross ULR (column O) uses the net figure for bonuses and rebates because it is an item in the ABI SORP technical account.  If present, it is used to adjust the gross premiums written figure. Where appropriate the corresponding Bonuses and Rebates Gross of Reinsurance and Bonuses and Rebates Reinsurers Share entries (columns J and K) should be completed in order to provide meaningful adjustments for stamp premiums.  However, in practice all of these items are expected to be zero.
If you plan to write Offshore Energy business please ensure that you report using the two standard classes of business codes that have been introduced to identify Offshore Energy business, OEGW and OEXGW (see section 6.2.8).

[bookmark: _Toc452126170]SBF116 PREMIUM INCOME DEVELOPMENT 


      	Summary
The aim of this form is to show how income develops throughout the year and it will be used to monitor your plan against data reported in PMDR. 
       	Key Points
This form should be reported on a pure year of account basis to ultimate.
All entries in this section must be in CNV.
The form should continue to be based on gross written premium. The incremental premium incepting in each quarter should be recorded so that the total sums to the ultimate written premium for the year.
Total gross written premium at class of business level should be the same as the gross written premium reported in form SBF105.
This form should be completed on the same basis as the premium is captured on the PMDR. Premium should be recorded per quarter based on the inception date. Binder business should be reported based on the inception date of the binder with a premium number that includes all future declarations attaching to that binder (i.e. including the inception date accounting premium). As the binder declarations received after the end of the year of account are reported in the quarter where the binder commences, all of the premium should be accounted for during the four quarters.

[bookmark: _Toc452126171]SBF117 LOSS RATIO COMPOSITION


    Summary
The purpose of this form is to collect the breakdown of the Gross Loss Ratio components (attritional, large and Cat loss ratio) for the prospective year only for each class of business and at a whole account level. The form also collects the 1:200 gross and net Loss ratio for the prospective year of account at a whole account level only. 
      Key points
This form does collect the prospective year only data.

[bookmark: _Toc452126172]SBF118 LOSS RATIO BRIDGING ANALYSIS


Summary
1. The purpose of this form is to provide a loss ratio bridging analysis for each class of business based on the syndicate’s assumptions for prospective year, across the elements of pricing and claims inflation. The form also allows the managing agents to provide an explanation on negative variances (i.e. where the planned gross ultimate Loss ratio is not in line with the bridging analysis)
    Key points
This form has been created to ensure that adequate information is collected to understand the planned gross loss ratios, especially where material changes are proposed year on year. 
This section is pre-populated with classes of business as specified in the class of business descriptions section. The classes displayed will be those that have been selected irrespective of whether they are approved or only proposed.
Current year gross ultimate loss ratio should be based on latest approved syndicate’s current business plan. The information is not required for new classes in 2020. In these instances, the columns should be left blank 
1. Gross risk adjusted rate change (RARC) assumptions are calculated from form SBF184.
2. Claim inflation assumptions should be provided at class of business level in percentage (%). The percentage shall explain the change in the expected ultimate claims cost for products sold next year compared to this year. For more details see the guidance document on www.lloyds.com/claimsinflation.
3. [bookmark: _Toc95271068][bookmark: _Toc264275403]Managing agents are expected to provide commentary for those classes where the planned GULR has not moved in line with the assumptions (i.e. negative variance in column F).

[bookmark: _Toc95271069][bookmark: _Toc264275404][bookmark: _Toc89825896][bookmark: _Toc89826855]
[bookmark: _Toc452126175]SBF164 BUSINESS COMPOSITION BY TYPE OF PLACEMENT

   Summary
The aim of this form is to measure the extent of Delegated Authority and Open Market business. The form also collects the total of reinsurance business within the Open Market (i.e. not written under a delegated authority).
    Key Points
This form should be reported on a pure year of account at ultimate basis.
All entries in this section are recorded in CNV.
"Binding authorities delegated to Third Party Coverholders" refers to all binding authorities that are not with a service company. 
“Service Companies” refers to all binding authorities with a service company. A service company is a company within the same group as, or owned by, the Lloyd’s managing agent to whom the managing agent delegates authority to enter into contracts of insurance or to issue insurance documents as evidence of contracts of insurance. 
A “line slip” is an arrangement where authority is delegated to another managing agent, or to an authorised insurance company, for business introduced by a named Lloyd’s broker. A lineslip will usually apply to specific types of business. Once the authorised managing agent or insurance company has entered into a contract of insurance with the insured, the relevant Lloyd’s broker will issue evidence of the insurance (for example, a cover note supported by a full slip or slip policy). The lineslip may allow the authorised managing agent or insurance company to agree claims. 
Any reinsurance business written via service companies should be included in the total premium written via service companies and must not be reported in the “all other reinsurance business (not written under a delegated authority)” field. 
The “all other reinsurance business (not written under a delegated authority)” field should refer to the Open Market business only.
Acquisition costs (Col B) should be stated before any apportionment of administrative expenses that would be made under UK GAAP.


[bookmark: _Toc95271071][bookmark: _Toc264275406][bookmark: _Toc452126176]SBF167 PREMIUM INCOME SPLIT BY RISK CODE

[bookmark: _Toc89825878][bookmark: _Toc89826841]    Summary
This section has been generated based on the information provided in the Risk Code Mappings section and Underwriting Performance Forecast (SBF105) section.  
Please note the same risk code currency mapping will be used for both the stamp gross premiums written and stamp net premiums written. 
[bookmark: _Toc89825879][bookmark: _Toc89826842]    Key Points
This form should be reported on a pure year of account at ultimate basis.
Please take time to ensure that all numbers are correct. You must confirm that the data shown in this section is correct by ticking the box on the form. Failure to do so will prevent the submission of the data to PMD.
[bookmark: _Toc89825908][bookmark: _Toc89826864][bookmark: _Toc95271072][bookmark: _Toc264275407][bookmark: Eva_SBF_169_rewrite]
[bookmark: _Toc89825904][bookmark: _Toc89826861][bookmark: _Toc95271075][bookmark: _Toc264275411]
[bookmark: _Toc452126179]SBF184 PREMIUM BRIDGING ANALYSIS (GROSS RARC)


    Summary
1. The purpose of this form is to provide a premium bridging analysis showing a “walk” of changes to each class of business’ premiums from the current year to prospective year. The SBF184 captures premium changes on a gross premium basis, i.e. premium before the deduction of acquisition costs and SPA premium.  
    Key Points
1. This form should be completed on a pure year of account at ultimate basis.
1. All entries in this section must be in CNV.
1. The prospective year gross written premium on SBF184 column P should reconcile to gross written premium in form SBF105 column C. 
1. The SBF184 includes the previous year’s expiring premium in column C. This should equal the SBF105 column C premium from the latest approved 2019 SBF converted at the prospective year’s exchange rates from SBF020 (i.e. 2020 SBF planning rates). All premium and acquisition costs data on SBF184 should be recorded at the prospective year’s planning exchange rates so there is no exchange rate distortion in the rate change calculations. 
1. SBF184 collects previous year premium (column C), new business (column D) and non-renewed business (column E). From here, the expiring renewed premium can be determined (column F). This should effectively be the previous year’s expiring premium excluding non-renewed premium. 
1. The change in expiring renewed premium is split into component parts in line with the format of PMDR. These are changes in gross premium due to Deductible/Attachment Point (column G, in line with column 180 from PMDR), Breadth of Cover (column H, column 190 from PMDR), Other (column I, column 200 from PMDR) and Pure Rate Change (column L, column 210 from PMDR). Note that all these change fields are expressed as gross premium amounts. The change elements that bridge gross premium between last year and this year are shown in blue in the diagram below.
1. SBF184 column J shows the gross premium that would be charged on last year’s pricing basis for the expiring renewed business after the effects of changes in Deductible/Attachment Point, Breadth of Cover and Other exposure (see diagram below).
1. The Gross Risk Adjusted Rate Change (RARC) is calculated in column O as (column L)/(column M – column J). 
1. SBF184 column K (in line with column 240 from PMDR) shows the acquisition cost component of renewed premium in SBF184 column J. The acquisition costs should be recorded as a negative amount. SBF184 column N shows the acquisition costs of the prospective year renewed premium in column M. Please note that the acquisition cost amounts are not used in the calculation of the Gross RARC (see shaded area in diagram). 
Diagrammatic Representation SBF184[image: ]
[bookmark: _Toc95271076][bookmark: _Toc264275412]
[bookmark: _Toc452126181]SBF420 CAPACITY INFORMATION

    Summary
This section provides a breakdown of the syndicate’s estimated capacity. It also provides expected member participations of aligned corporate members.
    Key Points
Managing agents are required to confirm if they have tradable or non-tradable capacity.
The Estimated Level of Support column will show the total capacity of the syndicate split by various types – this includes new and existing capacity.
This form should be on a reporting year of account basis.
All entries in this section must be in CNV.
Where a corporate member is new and no member number has yet been allocated by Lloyd's Members Services Unit then input a dummy member number 999999A.
Aligned capacity (line 1) is capacity provided by controllers / major shareholders associated with the managing agency.
Other direct corporate (line 2) is third party corporate capacity provided direct to syndicate.
For aligned syndicates, the total aligned capacity should match the sum of aligned member participations (column E syndicate participations = column A1 aligned corporate level of support). Validations are in place to ensure that the correct data is submitted in the return.
[bookmark: _Toc89825887][bookmark: _Toc89826848]Syndicates with SPAs are required to report the Total Capacity Ceded to SPA in line 5. The total SPAs capacity should reconcile to the total amount reported by the SPAs in each business plan.

[bookmark: _Toc452126182]SBF443 UNDERWRITING CONTROLS  


   Summary
This section shows the maximum gross and net line sizes for each syndicate’s class of business
Line sizes can be provided in five currencies: GBP, USD, EUR, CAD, AUD. All other currencies should be reported under the GBP heading in sterling.
An additional distribution channel column has been added to the form. This column should be used where a syndicate is operating on any overseas distribution channel (including the Europe distribution channel). This should be completed for each distribution channel and completed for all classes of business. Rationale should be provided in Form 990 when the line size for any overseas distribution channel is larger than that for London. 
    Key Points
Franchise Guidelines for maximum line sizes are measured as a percentage of gross premium income 
The form must be completed for the prospective year of account.
This form should be on a reporting year of account basis.
“Class of business” (columns A and B) should reflect the “Limit Type” (column C) definitions prescribed for the classes referred to in the attached document (below).. Syndicates are required to enter the combined code, as provided in the attached table, in column C (this is a free text field) and column C1 will automatically populate with the Max Line definition from the attachment. Where applicable, syndicates should supply their maximum lines in accordance with these definitions. If the class descriptions differ from those specified in the attached document, you should adhere to the prescribed “Limit Type” definition as closely as possible. Differences should be explained in form 990.


	For those classes not specifically referred to in the attached document you should record the limit type which is most appropriate for your class of business. The text entered in column C will automatically populate column C1 with the same text. You may select the limit type definition from the examples listed below or use those definitions prescribed in the Limit Type Form.  Please leave blank if your line size is “unlimited”. 
· Any one claim
· Any one event
· Any one known accumulation
· Any one life
· Any one risk
· Any one insured

“Currency” (column D): all entries in this section can be made in five currencies (GBP, USD, EUR, CAD, AUD). All other currencies should be reported under the GBP heading in sterling.
The following information should be reported for each class of business:
· Unlimited Line Size (Y/N), column E
· Absolute Maximum Gross Line, column F
· Absolute Maximum Net Retained Line, column G
· Normal Maximum Gross Line, column I
· Normal Maximum Net Retained line, column K
       Gross line sizes are to be reported gross of the QS reinsurance cessions to SPAs.  
“Retention as % of Absolute Max Gross Line” (column H) and “Retention as % of Normal Max Gross line” (column L) do not need to be updated as they will be automatically generated based on the information in columns F, G, I and K.  
In calculating the net retained line information all outwards reinsurance                  arrangements that protect the gross lines for each planned Class of Business should be taken into account including QS reinsurance with SPAs.     
If unlimited line size (E) is reported as “yes” you do not need to enter any data for that class of business in the gross line size columns (F or I) but the “Absolute Maximum Net Retained Line” (G) and “Normal Maximum Retained Line” (K) should be completed.
If there is a difference between absolute max and normal max gross line, then please provide explanatory text in form 990 under the additional section comments.
If there is more than one class of business underwriter, then the most senior should be entered in “Class Underwriter” (column M).
For line sizes (F and I) where the line limits differ by currency, please provide details of the largest line only. Please note largest line size is defined by Absolute Maximum Gross Line (Column F).
Any class, where the absolute or normal maximum gross line sizes are outside Franchise Guidelines and therefore require Lloyd’s approval, the syndicate is required to provide an up to date risk profile showing the number of risks, sums insured and premiums for that class of business and a summary of the structure and counterparty concentrations in the corresponding reinsurance arrangements. For new classes of business please provide an estimated risk profile. Form SBF990 should be used to attach the information.
Any class, where the Net Retained Line is lower than the Franchise Guidelines (i.e. less than 10% of the Gross Line) and therefore requires Lloyd’s approval, the syndicate is required to provide details of the business objective / rationale to support the dispensation request.    
[bookmark: CW_definition_new_fields][bookmark: _Toc95271078][bookmark: _Toc264275414][bookmark: DC_SBF_452_rewrite][bookmark: _Toc89825917][bookmark: _Toc89826872]

[bookmark: _Toc452126183]SBF452 CATASTROPHE RISK 

   Summary
This section enables Lloyd's to understand and control the level of planned catastrophe risk during 2020, as measured by forecast loss-estimates for a number of defined loss scenarios. Some of the scenarios are probabilistic (AEP), others are deterministic (RDS). 
    Key Points
    The defined scenarios apply to catastrophe risk arising from all reporting years of account, and for all relevant lines of business which may have accumulation risk during the plan year.
     All entries in this section must be in GBP, USD, CAD or EUR. All non-GBP currencies other than USD, CAD and EUR should be converted into GBP. All currencies will be automatically converted to CNV at Plan rate of exchange. Please enter forecasts in the main currency of exposure where possible. For example, the AEP 1-in-30 for US windstorm should generally be in USD rather than GBP.
    There are two types of catastrophe risk measures collected under this form: probabilistic loss estimates at an Aggregate Exceedance Probability of 1-in-x [AEP 1-in-x], and deterministic loss estimates for Realistic Disaster Scenarios [RDS].
· For the AEP 1-in-x, forecast losses should be consistent with your Internal Model. They should use the same assumptions, data and methodologies as your Lloyd’s Capital Return [LCR] and Lloyd’s Catastrophe Model [LCM] Forecast return.
· For the RDS, forecasts losses should reflect the maximum anticipated loss estimates at any time during the prospective calendar year.
     Losses should be reported for gross, net and final net.
· Gross loss is the estimated loss arising from damage to the Insured Values, after the application of syndicate participations and policy or treaty limitations on cover, such as coinsurance, deductibles and limits. Gross losses are to be reported gross of the QS reinsurance cessions to Special Purpose Arrangements.
· Net Loss is the estimated loss after reinsurance recoveries, but before reinstatement premiums have been paid and/or received.
· Final net loss is the estimated loss after reinsurance recoveries have been received and reinstatement premiums have been paid and/or received.
In calculating the net losses and final net losses, all reinsurance recoveries from outwards reinsurance arrangements that protect the gross losses should be considered including QS reinsurance with Special Purpose Arrangements.  

[bookmark: _Toc452126184][bookmark: CW_SBF_730_review][bookmark: _Toc95271079][bookmark: _Toc264275415]SBF730 OUTWARDS REINSURANCE PREMIUMS (including Fac.) 
   Summary
     The purpose of this section is to provide a breakdown of the type of reinsurance protections the syndicate plans to purchase, along with the expected financial quality of the reinsurance counterparties. 
     Estimates of the % of Outwards Reinsurance premium to be ceded under the following reinsurance arrangements are also required – see 18.5 for full details:
· Shared Reinsurance Contracts
· Related Party Reinsurance Contracts
· Non-Standard Reinsurance Contracts
    Key Points
     This form is based upon the total gross outwards reinsurance premium reported within the 105 forms, as summarised within form 105s (columns D and E).   
A percentage breakdown of the planned reinsurance spend, by reinsurance type and security category should be reported in the top “Estimated %” part of this form. This will then be automatically combined with the total gross outwards reinsurance premium from the 105 forms to generate the lower “Outwards reinsurance premium (CNV)” section. 
    Reinsurance Contract Type
The following pre-defined categories for reinsurance type should cater for the vast majority of reinsurance arrangements:
· Facultative (column A); all contracts regardless of whether proportional or non-proportional
· Proportional Treaty (column B); all proportional contracts including any SPA quota share arrangements reported in column D of form 105 / 105s   
· Excess of Loss Treaty (column C1); all excess of loss contracts other than those where the primary trigger is not the syndicate’s own insurance loss (see D1).
· Indexed / Parametric (column D1); any product where the primary trigger of the contract is based on an index or parametric rather than the syndicate’s own loss, e.g. Industry Loss Warranty, Original Loss Warranty, Market Loss Warranty, Weighted Industry Loss, State or County Exposure Weighted Loss, meteorological conditions etc.   
· Stop Loss (column E). 
If you plan to purchase reinsurance protections which do not appear to fit cleanly within any these categories, please seek guidance from the Syndicate Business Performance or Outwards Reinsurance teams at Lloyd’s.
    Reinsurance Counterparty Financial Strength / Quality
The information reported will be used to evaluate the financial strength of the reinsurance counterparties and form part of counterparty credit risk assessments. 
A percentage breakdown of the expected financial rating strength for the planned reinsurance counterparties are to be reported within each of the six financial strength rating categories:

1) Lloyd’s syndicate(s)
This category should be used to report the scale of reinsurance to be placed with Lloyd’s syndicates including any SPA quota share arrangements reported in column D of form 105 / 105s.
2) Financial Strength Rating (FSR) equivalent of A- up to AAA
3) Financial Strength Rating (FSR) equivalent of B- up to BBB+
4) Financial Strength Rating (FSR) equivalent of C- up to CCC+
5) Under regulatory supervision / financially impaired.
6) Not rated by a credit rating agency
This category should be used to report the proportion of reinsurance to be placed with reinsurance entities or pools that do not hold a FSR from the rating agencies used by the syndicate in its normal reinsurance counterparty financial strength assessments. Please provide a brief summary of these arrangements within the comments section, and a detailed explanation as part of the Reinsurance Strategy commentary within Form 990.

Column A1: “% total of each FSR category which is to be collateralised” should be used to estimate how much of the exposures to be ceded to the reinsurers in each financial strength rating category (1-6) is expected to be supported by a form of collateral. Any of the following forms of collateral can be considered, as long as they are in place from inception of the reinsurance contract:

· Cash or equivalent in trust
· Cash or funds withheld
· Letters of credit
· Assets in trust   
This should be expressed as a proportion of the financial strength rating category itself i.e. each category could independently be 100%, so if Category 6 represented 5% of the syndicates reinsurance premium and the ceded exposures are to be supported 100% by collateral arrangements, then 100.00 should be reported in Column A1, i.e. 100% of the 5% is supported by collateral. If only 50% of the ceded exposures, are to be supported by collateral, then 50.00 should be reported.      
Please provide a brief summary of the structure and nature of the planned collateral arrangements within the comments section, and a detailed explanation as part of the Reinsurance Strategy commentary within Form 990.
The estimated Outwards reinsurance premium amount by type of contract and financial strength categories will be automatically calculated in the table entitled Outwards Reinsurance Premiums (CNV).

     Outwards Reinsurance Contract type Summary
In addition to 18.3, Managing agents are required to also provide an estimation of the % of outwards reinsurance premium to be ceded under any of the following types of reinsurance contracts:
· Shared Reinsurance Contracts* (Column M, row 1)
· Related Party Reinsurance Contracts** (Column M, row 2)
· Non-Standard Reinsurance Contracts*** (Column M, row 3) 
Unlike the proceeding tables these are independent not cumulative categories. 
If any of the above is planned reinsurance arrangements, please provide a brief summary of the arrangements within the comments section, and a detailed explanation as part of the Reinsurance Strategy commentary. 
*Shared Reinsurance Contracts being defined as: “Any reinsurance contracts where the syndicate shares any part of the reinsurance contract wording, coverage and/or the limits and retentions thereunder with any other entities / parties. This should include entities that are both related and un-related to the syndicate. This should include contracts that provide ‘common’ or ‘joint’ account protections for multiple entities.  
Only the portion of the syndicate’s own estimated outwards reinsurance premium that is planned to be spent on these contracts should be included in this field, not the total 100% contract value for all entities.   
**Related Party Reinsurance Contracts being defined as: Any reinsurance contracts where the contract is being underwritten in part or in full by a reinsurer that is:   
a) A company within the same group as the managing agent
b) A company within the same group as a corporate member of the syndicate which has a member’s syndicate premium limit of more than 10% of the syndicate allocated capacity
c) A company which has two or more directors in common with the managing agent
d) Another syndicate managed by the same managing agent; this includes quota share contracts with an SPA 

If the reinsurance contract is expected to have multiple reinsurers, only the portion of the estimated outwards reinsurance premium that is expected to be ceded to the Related Party should be included in this field. 
***Non-Standard Reinsurance being defined as: Any reinsurance contract or financial instrument which has been deemed as reinsurance by the managing agent but which is not directly based on the principle of indemnity or is based on a contract wording which has limited or no demonstrable risk transfer mechanism.
Column N will automatically calculate the estimated Outwards Reinsurance Premium (CNV) being ceded under each category based on the % each cell of column M and the total Outwards Reinsurance Premiums (CNV) from column L / row 14.

    Reinsurance Strategy / Plan
As per item 19.4 a summary of the syndicate’s reinsurance strategy and purchasing plan for the prospective year should be supplied as an attachment within form 990.   

[bookmark: _Toc89825923][bookmark: _Toc89826877][bookmark: _Toc95271080][bookmark: _Ref130196622][bookmark: _Toc264275416]19          SBF990 REQUIRED ADDITIONAL INFORMATION Summary

19.1     	Along with the comments provided in the relevant sections, please include any commentary you have regarding any part of the SBF Return. You may use more than one entry per section if required. 
2 [bookmark: _Toc452126185][bookmark: _Toc89826879][bookmark: _Ref95732212]
2.1 
        Additional Submissions
Managing agents must provide additional submissions as per specific guidance provided below for
1. Business plan narrative for the syndicate organisational charts, portfolio composition, market environment, underwriting strategy and any proposed new classes of business or products lines.
2. Portfolio Remediations
3. Business plan narrative for the syndicates’ service companies.
4. Business plan assumptions.
5. Reinsurance strategy and purchasing plan details.
6. Franchise Guideline Dispensations.
7. Related Parties Transaction, where the information is already available.
8. Peer Review processes and underwriting authorities / controls.
9. Lloyd’s Minimum Underwriting Standards.
10. Claims annual business plan (as referenced in Lloyd’s Claims Management Principles and Minimum Standards).
11. Multiple Platforms.
12.  Line size utilisation.
13. Overseas distribution channels, including mandatory information for Lloyd’s China Direct (regulatory requirements – further detail in section 20.6.2) and Europe (further detail in section 20.6.3).
14. For European businesses refer to section 8.1.1.
15. Multiyear policies.
16. Managing agents are required to confirm if the mid to long term plan set out in their latest ORSA or any subsequent version submitted to address Lloyd’s feedback remains appropriate. This affirmation will form part of the final SBF Return in September and should be explicitly indicated in form SBF990 under the “add any return comments” section. 

Where new risk codes are being requested under historical classes of business, this should be made clear in the required additional information in section 990.
[bookmark: _Toc95271082]Submissions should be attached to the SBF Return using the software function provided. Managing agents are required to indicate, using the tick boxes provided, those which they have submitted. Guidance with regard to the additional submissions is provided below.
      Business Plan Narrative
Please give an organisation chart and explanatory narrative for the syndicate showing business lines and relevant underwriters. The diagram below gives one example.Syndicate
Marine 
(Underwriter).
Property
(Underwriter)
Casualty
(Underwriter)
Aviation
(Underwriter)
Hull – underwriter
Cargo – underwriter
Specie – underwriter Boat
“SBF Classes of business”
“Business lines”

  Portfolio Composition
For each SBF class of business within the business plan please provide a thumbnail sketch of the account that is written to include:
· nature of the business written, for example:
· Typical, or average, limits written (i.e., not maximum or normal maximum lines)
· Types of assured e.g. Fortune 500 / 5000 or SME or sole trader, tier two airlines, Far Eastern blue-water fleets etc.
· Geographic characteristics e.g. US, non-US, Southern Europe etc. 
· Whether primary, full value or excess business and if excess then target attachment points
· Where appropriate, types of occupation or trade covered
· Basis of policy coverage e.g. claims made, losses occurring etc.
· Lead or follow split
· Source of business e.g. service company, open market, treaty reinsurance
· Any material changes planned  

    Market Environment
· A brief analysis of the current competitive environment.
· A brief analysis of the expected competitive environment next year and the following year i.e. how you expect the market cycle to develop and how you intend to manage your business through it.
· What differentiates the syndicate’s approach to others operating in the marketplace for this class i.e. not just Lloyd’s or London but perhaps globally.
· What is the syndicate’s underwriting strategy e.g. target customers, target market share?

Drivers of Poor Performance and Performance Improvement Plans
· Include commentary on the underperforming classes or portfolios (Decile 10) as reported in Performance Improvement quarterly returns and any new Decile 10 classes based on 2019 assessments. 
· Provide a segmental analysis which identifies the areas of underperformance.
· Describe how the syndicate plans to remediate thi performance.  This should be both quantitative and qualitative with reference to the market cycle for that class.

Drivers of Profitable Performance (Decile 1 and 2 classes) 
As part of the Decile class reviews which Lloyd’s have asked all syndicates to consider, syndicates should provide narrative on their Decile 1 and 2 classes and any rationales for growth in these profitable areas taking into account market conditions and tangible opportunities. 


[bookmark: _Toc95271084][bookmark: _Toc89826886]    Outwards Reinsurance Strategy and Plan
Managing agents are required to provide an overview of the high level reinsurance purchasing strategy which outlines the syndicate’s philosophy, business drivers and objectives for the purchase of reinsurance. It should outline how the purchasing strategy supports the risk appetite of the syndicate both per loss and in aggregate, in terms of retained insurance risk and how this influences the scale, breadth and attachment of the reinsurance purchased.   

























Managing agents are also required to provide a commentary which details the expected reinsurance arrangements that are to protect the classes of business and exposures within the prospective year’s plan. This should include:
· An explanation of how these protections compare to the high level reinsurance purchasing strategy

· An explanation as to how the planned reinsurance premium has been formulated and allocated across the classes of business and its adequacy

· A supporting commentary for any material reliance on reinsurance commissions

· A supporting commentary regarding the adequacy of the RI premiums in the event that the whole account or planned Class of Business figures indicate that Reinsurers Loss Ratio would exceeds 90%. This being calculated as the planned reinsurance recovery as a percentage of the planned gross reinsurance premium less the planned reinsurance commissions and profit participations

· Details of any material reinsurer counterparty concentrations, both related and third party, in particular for any planned Class of Business where the net retention is less than 10%.   

· Details of the key assumptions, expectations or dependencies which could impact the achievement of the plan, and a quantification of their materiality, along with details of any protocols or plans in place which would mitigate their potential impact

· Details of the collateral arrangements which will support the planned reinsurance - see 18.4

· Details of any proposed non-standard reinsurance arrangements - see 18.5

Confirmation that multi-year reinsurance protections on matching period, coverage and terms (both vertically and horizontally) are in place to protect any multi-year policies written by the syndicate – see 20.7.     

[bookmark: _Toc452126186]Franchise Guideline Dispensations
Managing agents seeking Lloyd’s approval for a syndicate to operate outside Franchise Guidelines in respect of either Aggregate Exceedance Probability (AEP) or for any syndicate class line size are required to supply the following information:
· Catastrophe Risk (AEP and RDS metrics)
Syndicates requesting dispensations from Franchise Guidelines for AEP 1-in-30 and/or RDS metrics must discuss the rationale for these requests with Risk Aggregation prior to submission.
· Gross Lines size 
	Current Gross Line size profiles by class of business showing risk numbers, sums insured and premiums.
Details of matching reinsurance by both amount and basis of coverage (LOD/RAD etc.).
· Net Line size
Any class, where the Net Retained Line is lower than the Franchise Guidelines (i.e. less than 10% of the Gross Line) which therefore require Lloyd’s approval, the syndicate is required to provide details of the business objective / rationale to support the dispensation request, along with a summary of the planned reinsurance protections and reinsurer panel.     
    Related Parties Transactions
Managing agents are required to provide a brief summary of the planned Related Parties Transactions. Please also refer to 18.5 and 19.4 regarding Outwards Reinsurance Related Party transactions.
Please note that annual Related Party Disclosure & Declaration submission will be required in Q1 of each year.  
    Peer review
Each syndicate must provide details of their independent expert review panel including which classes they review, terms of reference, frequency of reviews, to whom the reviewers have to report and their employment status. 
[bookmark: LK_SBF_MUS_review]    Lloyd’s Minimum Underwriting Standards
Managing agents are required to comply with the Minimum Standards published at http://www.lloyds.com/the-market/operating-at-lloyds/lloyds-minimum-standards in order to operate at Lloyd’s. The Minimum Standards are applicable for the duration of the implementation of the agreed plan and apply to all territories where business is written, whether business is accepted directly or via any form of delegated authority, in London or on any of Lloyd’s overseas distribution channels. Where managing agents identify that a syndicate does not fully comply with the Lloyd’s Minimum Standards, they are required to provide an update on the areas where there are still gaps and their plans to address them, including timescales. Where a review(s) of your business has recently been conducted by Lloyd's which has resulted in a specific action plan being put in place, that plan must be completed to the satisfaction of Lloyd's within the deadlines agreed.  
    Multiple Platforms
Where the syndicate is one platform within a larger insurance group, which operates both within and outside of the Lloyd’s market, the managing agent should provide the group's protocol for allocating business to be written as between the Lloyd’s syndicate and the non-Lloyds entities.
    Lloyd’s Overseas Distribution Channels
20.6.1      	Where the syndicate operates or intends to operate on Lloyd’s overseas distribution channels, include a business plan narrative in the SBF990 and include planned premiums and loss ratios for each distribution channel, split by syndicate class of business. This should be submitted on a basis consistent with form SBF105 of the SBF Return.  
20.6.2      	Where the syndicate is planning to write business through Lloyd’s China, the following additional information would be required from the managing agent, to ensure compliance as set by the Chinese Insurance Regulatory Commission (CIRC).  
	When writing business on a Direct basis, the below information must be provided in the form SBF990:
1. The split of Direct (i.e. Chinese language local insurance policy issued) vs. Reinsurance (including Facultative) business premium forecast GWP GBP for Lloyd’s China by syndicate class of business. When in doubt over whether business is Direct or Reinsurance under CIRC requirements, managing agents should contact Lloyd’s China.

1. The split of business between the Beijing vs. Shanghai branch office, in GWP GBP at the syndicate class of business level.

1. Please note, when completing Forms 100 and 105 for the China Direct distribution channel, the GWP figure entered should represent 100% of the premium to be underwritten. The reinsurance cede of 20% should be shown as ‘outwards reinsurance premiums’.  If there is any additional reinsurance cover purchased (i.e., worldwide XOL cover etc., this would be included here also). The 100% (gross) and 80% (net) figures should be accounted for in other relevant Lloyd’s returns – i.e., in Form 443 where these gross and net figures are shown at distribution level. 

When writing business on both a Direct and/or Reinsurance basis, the following information must be provided in the form 990:
1. Details of maximum line size for each class of business written through Lloyd’s China, even if they are within Franchise Guidelines. 
1. Where already operating on the distribution channel, managing agents must provide written confirmation that staff are fully compliant and understand Lloyd's China processes through a formal induction by Lloyd’s China.
1. Where already operating on the distribution channel, managing agents must provide written confirmation that referral procedures for risks outside of local underwriter authority are in place.
1. Managing agents should note that participation on the distribution channel is on a represented basis only – i.e. underwriters must be located in Lloyd’s China.
20.6.3 	Where the syndicate is planning to write business through Lloyd’s Europe, the following additional information would be required from the managing agent. 
· SBF051 - All business must be reported using Direct risk codes. 
· SBF990 - Facultative and Non-Proportional Treaty (XoL) business can be placed through Lloyd’s Brussels. It can also be placed through London. However, Proportional Treaty business could only be placed, if it followed a bespoke manner similar to processing of DA business.  Please provide information about the premium income and classes of business if you are planning to write this via the Europe distribution channel.
· [bookmark: _Hlk11846988][bookmark: _Hlk11847005]SBF990 – Additional information is required to be completed on an excel spreadsheet that can be accessed in Secure Store within the relevant “EUR_Supplemental data” folder on the High Level Planning Data Submission Site. Data is required for GWP by country and syndicate class of business.
· Please note that the Lloyd’s Europe Distribution channel SBF:
· should not report the reinsurance commission charge within this return; and,
· should not report SPAs syndicate plan as they are not allowed to write though Lloyd’s Europe.

   Multi-Year Policies
It is Lloyd’s expectation that policy periods do not exceed 12. However, it is acknowledged that there may be exceptions. In these instances, reference should be made to the Chairman’s Strategy Guidelines (CSG) wording: 
a) 	Non-cancellable policies covering a period of greater than 18 months should be recorded as multi-year policies. 

b) 	Multi-year policies should either have matching reinsurance cover* or be limited to the agreed maximum net exposure to the class of business as set out in the syndicate’s business plan. 

*matching reinsurance is expected to match regarding period, coverage and terms both vertically and horizontally.

For each class of business in form SBF105, please provide details of those policies which are written on a multi-year basis with an explanation of how the Franchise Guidelines are being met, and whether the premium for these policies is expected to increase or decrease. 

If the syndicate requires a Franchise Guideline dispensation the syndicate is required to provide details of the business objective / rationale to support the dispensation request,    

[bookmark: _Toc89826887][bookmark: _Toc95271086]    Supplementary Information
You may need to provide supplementary information to support your business plan.
    Underwriting of war, civil war and related perils
Permission to underwrite:  Syndicates planning to underwrite policies that cover War and/or NCBR (including incidentally) are required to gain Lloyd's specific approval in advance.
This will normally form part of the Capital & Planning Process, although it also applies to mid-year changes of plan.
Rather than add a new element to the SBF return in Market Data Collections, Lloyd's has created a separate War and NCBR template. As with the SBF itself, all syndicates should submit the template regardless of whether permission to write War and NCBR perils is being sought. The ‘Nil return’ check box should be used where no War or NCBR exposure is planned.
Lloyd’s will be comparing the forecast aggregates by region to the information you provide for in-force aggregates with the 2020 RDS return as part of Supplementary Information.
Accumulation Risk: Lloyd’s requires syndicates to understand and monitor potential accumulation risk arising from War and NCBR exposures. (Please refer to market bulletin Y4972 published on 1 March 2016.) The template includes forecast War/NCBR aggregate exposures by defined region. 
Documentation: Both the War/NCBR template itself and the related Guidance & Instructions will be sent to syndicates by the end of July 2019. Extra copies are available from Lloyd's Risk Aggregation (steven.champion@lloyds.com Ph: 0207 327 5983). The document references are:
War/NCBR submission template	 EM279
War/NCBR Guidance & Instructions EM280
Submission:  Syndicates should submit the revised War/NCBR template via Secure Store within the “Lloyd’s Catastrophe Model/2020 CPG” folder (see below) at the same time as submitting the 2020 SBF through MDC. 
[image: cid:image001.png@01D52C2F.30BA79F0]
[bookmark: _Toc264275417]

RISK CODES
The in-force risk codes list can be obtained from the Lloyd’s website, www.lloyds.com 


[bookmark: _Toc89826888][bookmark: _Toc95271087][bookmark: _Toc264275418][bookmark: _Toc452126187]COUNTRY LISTING
	Country
	Region
	Sub-Region
	ISO-CODE

	Afghanistan
	Asia Pacific
	Central Asia
	AF

	Åland Islands
	Europe
	Western Europe (excl. UK)
	AX

	Albania
	Europe
	Central & Eastern Europe
	AL

	Algeria
	Middle East & Africa
	Northern Africa
	DZ

	American Samoa
	Asia Pacific
	Oceania
	AS

	Andorra
	Europe
	Western Europe (excl. UK)
	AD

	Angola
	Middle East & Africa
	Central & Southern Africa
	AO

	Anguilla
	Americas
	Caribbean
	AI

	Antartica
	Asia Pacific
	Oceania
	AQ

	Antigua and Barbuda
	Americas
	Caribbean
	AG

	Argentina
	Americas
	South America
	AR

	Armenia
	Asia Pacific
	Central Asia
	AM

	Aruba
	Americas
	Caribbean
	AW

	Australia
	Asia Pacific
	Oceania
	AU

	Austria
	Europe
	Western Europe (excl. UK)
	AT

	Azerbaijan
	Asia Pacific
	Central Asia
	AZ

	Bahamas
	Americas
	Caribbean
	BS

	Bahrain
	Middle East & Africa
	Middle East
	BH

	Bangladesh
	Asia Pacific
	South Asia
	BD

	Barbados
	Americas
	Caribbean
	BB

	Belarus
	Europe
	Central & Eastern Europe
	BY

	Belgium
	Europe
	Western Europe (excl. UK)
	BE

	Belize
	Americas
	Central America
	BZ

	Benin
	Middle East & Africa
	Central & Southern Africa
	BJ

	Bermuda
	Americas
	North America
	BM

	Bhutan
	Asia Pacific
	East Asia
	BT

	Bolivia
	Americas
	South America
	BO

	Bosnia and Herzegovina
	Europe
	Central & Eastern Europe
	BA

	Botswana
	Middle East & Africa
	Central & Southern Africa
	BW

	Bouvet Island
	Asia Pacific
	Oceania
	BV

	Brazil
	Americas
	South America
	BR

	British Indian Ocean Territory
	Asia Pacific
	Oceania
	IO

	British Virgin Islands
	Americas
	Caribbean
	VG

	Brunei Darussalam
	Asia Pacific
	East Asia
	BN

	Bulgaria
	Europe
	Central & Eastern Europe
	BG

	Burkina Faso
	Middle East & Africa
	Central & Southern Africa
	BF

	Burundi
	Middle East & Africa
	Central & Southern Africa
	BI

	Cambodia
	Asia Pacific
	East Asia
	KH

	Cameroon
	Middle East & Africa
	Central & Southern Africa
	CM

	Canada
	Americas
	North America
	CA

	Cape Verde
	Middle East & Africa
	Central & Southern Africa
	CV

	Cayman Islands
	Americas
	Caribbean
	KY

	Central African Republic
	Middle East & Africa
	Central & Southern Africa
	CF

	Chad
	Middle East & Africa
	Central & Southern Africa
	TD

	Channel Islands
	Europe
	Western Europe (excl. UK)
	N/A

	Chile
	Americas
	South America
	CL

	China
	Asia Pacific
	East Asia
	CN

	Christmas Island
	Asia Pacific
	Oceania
	CX

	Cocos (Keeling) Islands
	Asia Pacific
	Oceania
	CC

	Colombia
	Americas
	South America
	CO

	Comoros
	Middle East & Africa
	Central & Southern Africa
	KM

	Congo
	Middle East & Africa
	Central & Southern Africa
	CG

	Cook Islands
	Asia Pacific
	Oceania
	CK

	Costa Rica
	Americas
	Central America
	CR

	Cote d'Ivoire
	Middle East & Africa
	Central & Southern Africa
	CI

	Croatia
	Europe
	Central & Eastern Europe
	HR

	Cuba
	Americas
	Caribbean
	CU

	Cyprus
	Europe
	Central & Eastern Europe
	CY

	Czech Republic
	Europe
	Central & Eastern Europe
	CZ

	Democratic People's Republic of Korea
	Asia Pacific
	East Asia
	KP

	Democratic Republic of the Congo
	Middle East & Africa
	Central & Southern Africa
	CD

	Denmark
	Europe
	Western Europe (excl. UK)
	DK

	Djibouti
	Middle East & Africa
	Central & Southern Africa
	DJ

	Dominica
	Americas
	Caribbean
	DM

	Dominican Republic
	Americas
	Caribbean
	DO

	Ecuador
	Americas
	South America
	EC

	Egypt
	Middle East & Africa
	Northern Africa
	EG

	El Salvador
	Americas
	Central America
	SV

	Equatorial Guinea
	Middle East & Africa
	Central & Southern Africa
	GQ

	Eritrea
	Middle East & Africa
	Central & Southern Africa
	ER

	Estonia
	Europe
	Central & Eastern Europe
	EE

	Ethiopia
	Middle East & Africa
	Central & Southern Africa
	ET

	Faeroe Islands
	Europe
	Western Europe (excl. UK)
	FO

	Falkland Islands (Malvinas)
	Americas
	South America
	FK

	Fiji
	Asia Pacific
	Oceania
	FJ

	Finland
	Europe
	Western Europe (excl. UK)
	FI

	France
	Europe
	Western Europe (excl. UK)
	FR

	French Guiana
	Americas
	South America
	GF

	French Polynesia
	Asia Pacific
	Oceania
	PF

	French Southern Territories
	Asia Pacific
	Oceania
	TF

	Gabon
	Middle East & Africa
	Central & Southern Africa
	GA

	Gambia
	Middle East & Africa
	Central & Southern Africa
	GM

	Georgia
	Asia Pacific
	Central Asia
	GE

	Germany
	Europe
	Western Europe (excl. UK)
	DE

	Ghana
	Middle East & Africa
	Central & Southern Africa
	GH

	Gibraltar
	Europe
	Western Europe (excl. UK)
	GI

	Greece
	Europe
	Western Europe (excl. UK)
	GR

	Greenland
	Americas
	North America
	GL

	Grenada
	Americas
	Caribbean
	GD

	Guadeloupe
	Americas
	Caribbean
	GP

	Guam
	Asia Pacific
	Oceania
	GU

	Guatemala
	Americas
	Central America
	GT

	Guernsey
	Europe
	Western Europe (excl. UK)
	GG

	Guinea
	Middle East & Africa
	Central & Southern Africa
	GN

	Guinea-Bissau
	Middle East & Africa
	Central & Southern Africa
	GW

	Guyana
	Americas
	South America
	GY

	Haiti
	Americas
	Caribbean
	HT

	Heard Island and McDonald Islands
	Asia Pacific
	Oceania
	HM

	Holy See (Vatican City State)
	Europe
	Western Europe (excl. UK)
	VA

	Honduras
	Americas
	Central America
	HN

	Hong Kong Special Administrative Region of China
	Asia Pacific
	East Asia
	HK

	Hungary
	Europe
	Central & Eastern Europe
	HU

	Iceland
	Europe
	Western Europe (excl. UK)
	IS

	India
	Asia Pacific
	South Asia
	IN

	Indonesia
	Asia Pacific
	East Asia
	ID

	Iran (Islamic Republic of)
	Middle East & Africa
	Middle East
	IR

	Iraq
	Middle East & Africa
	Middle East
	IQ

	Ireland
	Europe
	Western Europe (excl. UK)
	IE

	Isle of Man
	Europe
	Western Europe (excl. UK)
	IM

	Israel
	Middle East & Africa
	Middle East
	IL

	Italy
	Europe
	Western Europe (excl. UK)
	IT

	Jamaica
	Americas
	Caribbean
	JM

	Japan
	Asia Pacific
	East Asia
	JP

	Jersey
	Europe
	Western Europe (excl. UK)
	JE

	Jordan
	Middle East & Africa
	Middle East
	JO

	Kazakhstan
	Asia Pacific
	Central Asia
	KZ

	Kenya
	Middle East & Africa
	Central & Southern Africa
	KE

	Kiribati
	Asia Pacific
	Oceania
	KI

	Kuwait
	Middle East & Africa
	Middle East
	KW

	Kyrgyzstan
	Asia Pacific
	Central Asia
	KG

	Lao People's Democratic Republic
	Asia Pacific
	East Asia
	LA

	Latvia
	Europe
	Central & Eastern Europe
	LV

	Lebanon
	Middle East & Africa
	Middle East
	LB

	Lesotho
	Middle East & Africa
	Central & Southern Africa
	LS

	Liberia
	Middle East & Africa
	Central & Southern Africa
	LR

	Libyan Arab Jamahiriya
	Middle East & Africa
	Northern Africa
	LY

	Liechtenstein
	Europe
	Western Europe (excl. UK)
	LI

	Lithuania
	Europe
	Central & Eastern Europe
	LT

	Luxembourg
	Europe
	Western Europe (excl. UK)
	LU

	Macao Special Administrative Region of China
	Asia Pacific
	East Asia
	MO

	Macedonia, The former Yugoslav Republic of Macedonia
	Europe
	Central & Eastern Europe
	MK

	Madagascar
	Middle East & Africa
	Central & Southern Africa
	MG

	Malawi
	Middle East & Africa
	Central & Southern Africa
	MW

	Malaysia
	Asia Pacific
	East Asia
	MY

	Maldives
	Asia Pacific
	South Asia
	MV

	Mali
	Middle East & Africa
	Central & Southern Africa
	ML

	Malta
	Europe
	Western Europe (excl. UK)
	MT

	Marshall Islands
	Asia Pacific
	Oceania
	MH

	Martinique
	Americas
	Caribbean
	MQ

	Mauritania
	Middle East & Africa
	Central & Southern Africa
	MR

	Mauritius
	Middle East & Africa
	Central & Southern Africa
	MU

	Mayotte
	Middle East & Africa
	Central & Southern Africa
	YT

	Mexico
	Americas
	Central America
	MX

	Micronesia (Federated States of)
	Asia Pacific
	Oceania
	FM

	Moldova
	Europe
	Central & Eastern Europe
	MD

	Monaco
	Europe
	Western Europe (excl. UK)
	MC

	Mongolia
	Asia Pacific
	Central Asia
	MN

	Montenegro
	Europe 
	Central & Eastern Europe
	ME

	Montserrat
	Americas
	Caribbean
	MS

	Morocco
	Middle East & Africa
	Northern Africa
	MA

	Mozambique
	Middle East & Africa
	Central & Southern Africa
	MZ

	Myanmar
	Asia Pacific
	East Asia
	MM

	Namibia
	Middle East & Africa
	Central & Southern Africa
	NA

	Nauru
	Asia Pacific
	Oceania
	NR

	Nepal
	Asia Pacific
	East Asia
	NP

	Netherlands
	Europe
	Western Europe (excl. UK)
	NL

	Netherlands Antilles
	Americas
	Caribbean
	AN

	New Caledonia
	Asia Pacific
	Oceania
	NC

	New Zealand
	Asia Pacific
	Oceania
	NZ

	Nicaragua
	Americas
	Central America
	NI

	Niger
	Middle East & Africa
	Central & Southern Africa
	NE

	Nigeria
	Middle East & Africa
	Central & Southern Africa
	NG

	Niue
	Asia Pacific
	Oceania
	NU

	Norfolk Island
	Asia Pacific
	Oceania
	NF

	Northern Mariana Islands
	Asia Pacific
	Oceania
	MP

	Norway
	Europe
	Western Europe (excl. UK)
	NO

	Occupied Palestinian Territory
	Middle East & Africa
	Middle East
	PS

	Oman
	Middle East & Africa
	Middle East
	OM

	Pakistan
	Asia Pacific
	South Asia
	PK

	Palau
	Asia Pacific
	Oceania
	PW

	Panama
	Americas
	Central America
	PA

	Papua New Guinea
	Asia Pacific
	Oceania
	PG

	Paraguay
	Americas
	South America
	PY

	Peru
	Americas
	South America
	PE

	Philippines
	Asia Pacific
	East Asia
	PH

	Pitcairn
	Asia Pacific
	Oceania
	PN

	Poland
	Europe
	Central & Eastern Europe
	PL

	Portugal
	Europe
	Western Europe (excl. UK)
	PT

	Puerto Rico
	Americas
	Caribbean
	PR

	Qatar
	Middle East & Africa
	Middle East
	QA

	Republic of Korea
	Asia Pacific
	East Asia
	KR

	Republic of Moldova
	Europe
	Central & Eastern Europe
	MD

	Réunion
	Middle East & Africa
	Central & Southern Africa
	RE

	Romania
	Europe
	Central & Eastern Europe
	RO

	Russian Federation
	Europe
	Central & Eastern Europe
	RU

	Rwanda
	Middle East & Africa
	Central & Southern Africa
	RW

	Saint Helena
	Middle East & Africa
	Central & Southern Africa
	SH

	Saint Kitts and Nevis
	Americas
	Caribbean
	KN

	Saint Lucia
	Americas
	Caribbean
	LC

	Saint Pierre and Miquelon
	Americas
	North America
	PM

	Saint Vincent and the Grenadines
	Americas
	Caribbean
	VC

	Samoa
	Asia Pacific
	Oceania
	WS

	San Marino
	Europe
	Western Europe (excl. UK)
	SM

	Sao Tome and Principe
	Middle East & Africa
	Central & Southern Africa
	ST

	Saudi Arabia
	Middle East & Africa
	Middle East
	SA

	Senegal
	Middle East & Africa
	Central & Southern Africa
	SN

	Serbia 
	Europe
	Central & Eastern Europe
	RS

	Seychelles
	Middle East & Africa
	Central & Southern Africa
	SC

	Sierra Leone
	Middle East & Africa
	Central & Southern Africa
	SL

	Singapore
	Asia Pacific
	East Asia
	SG

	Slovakia
	Europe
	Central & Eastern Europe
	SK

	Slovenia
	Europe
	Central & Eastern Europe
	SI

	Solomon Islands
	Asia Pacific
	Oceania
	SB

	Somalia
	Middle East & Africa
	Central & Southern Africa
	SO

	South Africa
	Middle East & Africa
	Central & Southern Africa
	ZA

	South Georgia and the South Sandwich Islands
	Americas
	South America
	GS

	Spain
	Europe
	Western Europe (excl. UK)
	ES

	Sri Lanka
	Asia Pacific
	South Asia
	LK

	Sudan
	Middle East & Africa
	Northern Africa
	SD

	South Sudan
	Middle East & Africa
	Northern Africa
	SS

	Suriname
	Americas
	South America
	SR

	Svalbard and Jan Mayen Islands
	Europe
	Western Europe (excl. UK)
	SJ

	Swaziland
	Middle East & Africa
	Central & Southern Africa
	SZ

	Sweden
	Europe
	Western Europe (excl. UK)
	SE

	Switzerland
	Europe
	Western Europe (excl. UK)
	CH

	Syrian Arab Republic
	Middle East & Africa
	Middle East
	SY

	Taiwan
	Asia Pacific
	East Asia
	TW

	Tajikistan
	Asia Pacific
	Central Asia
	TJ

	Thailand
	Asia Pacific
	East Asia
	TH

	Timor-Leste
	Asia Pacific
	East Asia
	TL

	Togo
	Middle East & Africa
	Central & Southern Africa
	TG

	Tokelau
	Asia Pacific
	Oceania
	TK

	Tonga
	Asia Pacific
	Oceania
	TO

	Trinidad and Tobago
	Americas
	Caribbean
	TT

	Tunisia
	Middle East & Africa
	Northern Africa
	TN

	Turkey
	Europe
	Central & Eastern Europe
	TR

	Turkmenistan
	Asia Pacific
	Central Asia
	TM

	Turks and Caicos Islands
	Americas
	Caribbean
	TC

	Tuvalu
	Asia Pacific
	Oceania
	TV

	Uganda
	Middle East & Africa
	Central & Southern Africa
	UG

	UK
	Europe
	UK
	GB

	Ukraine
	Europe
	Central & Eastern Europe
	UA

	United Arab Emirates
	Middle East & Africa
	Middle East
	AE

	United Republic of Tanzania
	Middle East & Africa
	Central & Southern Africa
	TZ

	United States of America
	Americas
	North America
	US

	United States Minor Outlying Islands
	Asia Pacific
	Oceania
	UM

	United States Virgin Islands
	Americas
	Caribbean
	VI

	Uruguay
	Americas
	South America
	UY

	Uzbekistan
	Asia Pacific
	Central Asia
	UZ

	Vanuatu
	Asia Pacific
	Oceania
	VU

	Venezuela
	Americas
	South America
	VE

	Viet Nam
	Asia Pacific
	East Asia
	VN

	Wallis and Futuna Islands
	Asia Pacific
	Oceania
	WF

	Western Sahara
	Middle East & Africa
	Northern Africa
	EH

	Yemen
	Middle East & Africa
	Middle East
	YE

	Zambia
	Middle East & Africa
	Central & Southern Africa
	ZM

	Zimbabwe
	Middle East & Africa
	Central & Southern Africa
	ZW


[bookmark: _Toc95271088][bookmark: _Toc264275419][bookmark: _Toc89826889]
[bookmark: _Toc452126188]RDS / AEP LIST 
Please refer to the RDS / AEP list in MDC. 


[bookmark: _Toc452126189][bookmark: _Toc109120113]Reporting for London, Asia, Japan, China, Dubai and Europe
· The SBF Return collects data about the expected premium income, claims and profitability by distribution channel. The distribution channel data is recorded on four of the forms in the SBF, namely: 
· SBF051 – A mapping of the syndicate’s own lines of business to Lloyd’s risk codes and distribution channel. 
· SBF100 – A technical account (premiums /claims /reinsurance /acquisition costs/ management costs/ profit/ investment income/ combined ratio) per distribution channel. A return must be completed for each distribution channel identified on SBF051. 
· SBF105 – A split of expected premium income and claims by line of business per distribution channel. A return must be completed for each distribution channel/class of business identified on SBF051. 
· SBF443 - This form includes details of absolute maximum, normal maximum gross and net retained lines by class of business. A return must be completed for all distribution channels for each class of business identified on SBF051. 
· SBF990: see section 20.6 for detail.
· Please note that all service companies located in the DIFC must provide a business plan completed for the Dubai distribution channel. This also applies to those syndicates that are not located in the Lloyd’s Dubai office.


Special Purpose Arrangement         
Instructions for the 2020 Year of Account


Year of Issue:	2019
Version: 		1
Contact:		Lloyds-businessplans@lloyds.com

3 [bookmark: _Toc452126190]Overview of return

A Special Purpose Arrangement (SPA) is a limited tenancy arrangement which is related to a host syndicate. 
The SPA must complete a full SBF. It must also complete all other Lloyd’s mandatory returns (e.g. RDS, PMDR, SRS, QMA, QMB etc). 
As SPAs are for one year only, there is no capacity to be traded in the auctions. So the SPA will follow the deadlines of the host(s) – aligned or non-aligned. 
3.1 The host syndicate should include the income, claims, acquisition costs lines sizes and losses for the SPA within the gross figures of the host. 
3.2 The general SBF instructions can be followed for completion of the SPA and the host with the addition of the following specific instructions. If you require any guidance on completion of the SBF please refer to Syndicate Business Performance in the first instance.        

4 [bookmark: _Toc452126191]SPA specific instructions

4.1 SPA reinsurance contracts can transfer risk on a variety different structures as such the reporting instructions for each arrangement will vary by SPA and host. It is therefore important that the SBF reflects, and is consistent with, the specific risk cession, premium calculations and loss recovery terms of the reinsurance contract in place. 
4.2 The SPA should be treated as any other reinsurance arrangement and the reporting within the SBF should be consistent with the terms of the reinsurance contract. The only differences for host’s completion of the SBF forms are 
a) Form 105 – column D must be used to report the Outwards Reinsurance Ceded to SPA from the host. This should correspond with the Gross Written Premium reported for the SPA. 
b) Form 420 – row 5 SPA Capacity – this should reflect the capacity for the SPA and should match the Capacity figure in the SPA’s form 420 (row 6).  

4.3 SBF100 and SBF105 

The Gross Written Premium for the SPA should reflect the reinsurance premium ceded (before deduction of reinsurance commissions payable to the host) calculated in a manner consistent with the terms of the SPA reinsurance contract, e.g. % of host syndicates (i) Gross Written Premium, (ii) Gross Net Premium, (iii) Net Net Premium; and should not be artificially grossed up or netted down.   
Any reinsurance commissions (ceding, overriding) payable from the SPA to the host syndicate should be treated as Acquisition costs (brokerage and commissions) in the SPA forms 100 and 105, and shown in the host syndicate’s SBF as “Outwards reinsurance commissions received” 
Any reinsurance profit participations or profit commissions payable from the SPA to the host syndicate should be treated as Acquisition costs (brokerage and commissions) in the SPA forms 100 and 105, and shown in the hosts syndicate’s SBF as “Outwards reinsurance profit participations received” 
Any brokerage, commission or fees payable by the SPA to an intermediary for the placement of the reinsurance contract between the host syndicate and the SPA should be treated as Acquisition costs (brokerage and commissions) in the SPA forms 100 and 105 
Syndicate classes of business; The class of business split as provided in the SBF should be the same class of business split that the host syndicate uses to manage its own book. These classes of business are carried forward to the QMB (Quarterly Monitoring Return B). For SPAs, the Class of Business split should reflect the hosts(s) classes that are subject to the quota-share to the SPA.
Shared / Common Account Reinsurance between host and SPA; If the SPA QS is on a gross loss cession basis from the host syndicate the SPA shares common account reinsurance with the host, the SPA and the host syndicate should only report their respective shares of the allocated outwards reinsurance premiums, reinsurance commissions receivable and reinsurance recoveries from these arrangements in their respective SBFs. 
Gross QS cessions with shared / common account reinsurance protections can create accounting complications so it is recommended that such arrangements are discussed with Lloyd’s Exposure Management & Reinsurance team in advance.

5 [bookmark: _Toc452126192][bookmark: _Toc226875564]SBF167 PREMIUM INCOME SPLIT BY RISK CODE
5.1       Summary
5.1.1 This section has been generated based on the information provided in the Risk Code Mappings section and Underwriting Performance Forecast (SBF105) section.  
5.1.2 The Gross Written Premium will include SPA premiums. The Stamp Gross Written premium will exclude SPA premiums and the Stamp Net Written Premium will also exclude SPA premiums. 

6 [bookmark: _Toc452126193]SBF420 CAPACITY INFORMATION

6.1     Summary

This section provides a breakdown of the SPA’s estimated capacity, for the prospective year of account. It also provides expected member participations of aligned corporate members.
6.2     Key Points
6.2.1 The Estimated Level of Support column will show the total capacity of the syndicate split by various types – this includes new and existing capacity.
6.2.2 For the Host, any SPA capacity should be included in line 5 “Total Capacity Ceded to SPA”. For the SPA, the total capacity as shown on the form 420 will match the line 5 “Total Capacity Ceded to SPA” entry from the host. 

7 [bookmark: _Toc452126194]SBF443 UNDERWRITING CONTROLS

7.1 This form includes details of absolute maximum, normal maximum gross and net retained lines by class of business. 
7.2 The SPA gross line sizes by class of business should reflect the absolute maximum and normal maximum gross lines being ceded by the host to the SPA in accordance with the QS reinsurance contract and should be gross of any reinsurance shared with the host to protect these lines of business.     
7.3 The SPA net retained lines by class of business should be after the benefit of all reinsurance protecting the lines of business, whether shared with the host or purchased independently.       

8 [bookmark: _Toc452126195]SBF452 CATASTROPHE RISK

8.1 For AEP and RDS planning and reporting, a SPA should be considered simply as a reinsurer of the Host syndicate. Recoveries from the SPA should be treated in the same way as recoveries from any other reinsurer. 
8.2 In particular, an SPA is not a Qualifying Quota Share arrangement. This means that the Host syndicate must report AEP 1-in 30 and RDS Gross losses before deducting recoveries from the SPA, as with any other reinsurer. Franchise Guidelines are assessed on the same basis. This rule applies regardless of the capital-structure, or other financial relationship, between host and SPA. 
8.3 Lloyd’s acknowledges that this does lead to ‘double counting’ of Gross losses across the Host and SPA, as with all intra-syndicate reinsurances.
8.4 Losses should be reported for Gross, Net and Final Net. 
8.5 The SPA Gross losses should reflect the losses being ceded by the host to the SPA in accordance with the QS reinsurance contract, and should be gross of any reinsurance shared with the host to protect these lines of business.     
8.6 The SPA Net retained losses should be after the benefit of all reinsurance protecting the SPAs gross losses, whether shared with the host or purchased independently.       

9 [bookmark: _Toc452126196]SBF990 Additional required information 

9.1 The SPA should have a business plan narrative of its own which explains its relationship to the host syndicate and its raison d’être. Syndicates should supply a copy of the proposed draft SPA reinsurance contract wording as part of its business plan submission to Lloyd’s, and confirmation that the SBF has been completed on a basis consistent with the contract.  
9.2 Following plan approval, a copy of the final SPA reinsurance contract is to be provided to Lloyd’s.

10 [bookmark: _Toc452126197]Other SBF forms 

10.1 All other SBF forms, where no specified SPA instructions have been set should be completed following the SBF instructions issued for the stand-alone syndicates. 
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		Asia Platform Approved Risk Codes Guide								Direct Insurance - Onshore: Not all risk codes are approved for onshore policies, please see below for approved risk codes
Direct Insurance - Offshore: All risk codes are approved for offshore policies B2, B3, B4, B5 & TL

Reinsurance - Onshore: All risk codes are approved for onshore policies except B2, B3, B4, B5 & TL
Reinsurance - Offshore: All risk codes are approved for offshore policies except B2, B3, B4, B5 & TL

		Risk Code		High Level Class of Business		Generic Class of Business		Risk Code Description		Direct Insurance
(Onshore & Offshore)		Reinsurance
(Onshore & Offshore)		Comments

		1E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE PROPERTY		Y		Y		Overseas Terrorism business written as a result of a legislative requirement made by a non-UK government to provide terrorism cover.

US TRIA/TRIEA/TRIPRA risk codes - these reflect the existing Lloyd's US Lines of Business and FSA Accounting Classes, and should enable syndicates to track terrorism premiums through their accounting systems and help syndicates to monitor terrorism exposure in their underwriting portfolios.

France - GAREAT - the requirement to use the new terrorism risk codes also applies to GAREAT business. 

Please note all energy business should be processed using the 4 energy-specific codes that are listed.

These 12 Terrorism codes must not be used on US reinsurance business including the reinsurance of TRIA business. Such business should continue to be coded with an appropriate existing set of risk codes.

NB: The TRIA codes should therefore only be used for Terrorism business which is written as a result of legislative requirements. 


NB: Geographic restriction, not likely to be written from Asia

		1T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ACCIDENT AND HEALTH		Y		Y

		2E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE LIABILITY		Y		Y

		2T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM AVIATION		Y		Y

		3E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE PROPERTY		Y		Y

		3T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MARINE		Y		Y

		4E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE LIABILITY		Y		Y

		4T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MISC AND PECUNIARY LOSS		Y		Y

		5T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MOTOR		Y		Y

		6T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM PROPERTY		Y		Y

		7T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM THIRD PARTY LIABILITY		Y		Y

		8T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM TRANSPORT		Y		Y

		AG		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY XOL TREATY INCL STOP LOSS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		AO		Aviation		Aviation Products/ Airport Liabilities		AVIATION PREMISES LEGAL LIABILITY NO PRODUCTS		Y		Y

		AP		Aviation		Aviation Products/ Airport Liabilities		AVIATION OR AEROSPACE PRODUCTS LEGAL LIABILITY		Y		Y

		AW		Aviation		Aviation War		HULLS OF AIRCRAFT WAR OR CONFISCATION NO ACV.		Y		Y

		B		Marine		Marine Hull		Vessels TLO IV LOH and Containers Excl. WRO		Y		Y

		B2		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY IN USA		Y		N		Specifically for property binder business. Please note that property treaty, whether pro rata or excess of loss, is not considered to be business falling under these risk codes. Instead it should be allocated to the appropriate risk code for reinsurance business. 

It is not the intention for property binder codes to be used for large risks usually placed on a subscription basis in the open market  (for these, risk codes P2, P3, P4, P5, P6, P7 should apply), or for specialty property risks such as Power Generation and Terrorism which have more specific codes.

		B3		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY IN USA		Y		N

		B4		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY EXCL USA		Y		N

		B5		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY EXCL USA		Y		N

		BB		FinPro Casualty		BBB/ Crime		FIDELITY COMPUTER CRIME AND BANKERS POLICIES		Y		Y

		BD		Other Specialty		Terrorism		TERRORISM POOL RE		Y		Y		For any business which involves UK Terrorism written by syndicates participating in Pool Re - the UK terrorism reinsurance pool.
Geographic restriction, not likely to be written from Asia

		CB		Other Specialty		Engineering		ENGINEERING ANNUAL RENEWABLE INCL CAR EAR MB CPE B&M EEI AND TREATY LOD		Y		Y

		CC		Other Specialty		Engineering		ENGINEERING SINGLE PROJECT NON RENEWABLE INCL CAR EAR AND TREATY RAD		Y		Y

		CF		Other Specialty		Political Risks, Credit & Financial Guarantee		CONTRACT FRUSTRATION IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CP"		Y		Y

		CR		Other Specialty		Political Risks, Credit & Financial Guarantee		CREDIT BUSINESS IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CN"		Y		Y

		CT		Marine		Specie		ARMOURED CARRIERS AND CASH IN TRANSIT		Y		Y

		CY		FinPro Casualty		Cyber		CYBER SECURITY DATA AND PRIVACY BREACH		Y		Y

		CZ		FinPro Casualty		Cyber		CYBER SECURITY PROPERTY DAMAGE		Y		Y

		D2		FinPro Casualty		Directors & Officers (US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS IN USA		Y		Y		For the purposes of determining which of the risk codes D2 to D5 is applicable, risk codes should be based upon whether or not the insured has in excess of 5% of total shareholding traded on the New York Stock Exchange, NASDAQ, or any other US stock exchange. 

However, Underwriters should always be mindful of the overriding guidance regarding USA/non-USA designated codes.

		D3		FinPro Casualty		Directors & Officers (non-US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D4		FinPro Casualty		Financial Institutions (US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS INCL USA		Y		Y

		D5		FinPro Casualty		Financial Institutions (non-US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D6		FinPro Casualty		Directors & Officers (US)		Employment Practices Liability Insurance (EPLI) Incl. US		Y		Y

		D7		FinPro Casualty		Directors & Officers (non-US)		Employment Practices Liability Insurance (EPLI) Excl. US		Y		Y

		D8		FinPro Casualty		Directors & Officers (US)		Transactional Liability insurance Incl. US		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		D9		FinPro Casualty		Directors & Officers (non-US)		Transactional Liability insurance Excl. US		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		DC		Property (D&F)		Difference in Conditions		DIFFERENCE IN CONDITIONS		Y		Y

		E2		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS INCL USA		Y		Y

		E3		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS EXCL USA		Y		Y

		E4		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR ACCOUNTANTS INCL USA		Y		Y

		E5		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR ACCOUNTANTS EXCL USA		Y		Y

		E6		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O ARCHITECTS ENGINEERS INCL USA		Y		Y

		E7		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O ARCHITECTS AND ENGINEERS EXCL USA		Y		Y

		E8		FinPro Casualty		Professional Indemnity (US)		MISC PROF IND E AND O INCL USA EXCL "E2" "E4" "E6" CODES		Y		Y

		E9		FinPro Casualty		Professional Indemnity (non-US)		MISC PROF IND E AND O EXCL USA EXCL "E3" "E5" "E7" CODES		Y		Y

		EA		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE CLAIMS MADE		Y		Y

		EB		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE ALL OTHER		Y		Y

		EC		Energy		Energy Construction		ENERGY CONSTRUCTION OFFSHORE PROP AND SEARCH PROD VSSLS EXCL WRO		Y		Y

		EF		Energy		Energy Onshore Property		ENERGY ONSHORE PROPERTY		Y		Y

		EG		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE CLAIMS MADE		Y		Y

		EH		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE ALL OTHER		Y		Y

		EM		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EN		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP EXCL GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EP		Other Casualty		NM General Liability (non-US direct)		Environmental Impairment Liability or NM Pollution Liability		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		EY		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL GOM  WIND		Y		Y

		EZ		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL EXCL GOM WIND		Y		Y

		F2		FinPro Casualty		Financial Institutions (US)		PROF INDTY E AND O FOR FIN INSTITUTIONS INCL USA		Y		Y

		F3		FinPro Casualty		Financial Institutions (non-US)		PROF INDTY E AND O FOR FIN INSTITUTIONS EXCL USA		Y		Y

		F4		FinPro Casualty		Professional Indemnity (US)		Technology and Telecommunications E&O Incl. US		Y		Y		These codes provide cover for Technology and Telecommunications Providers E&O, excluding coverage allocated to CY or CZ.

		F5		FinPro Casualty		Professional Indemnity 
(non-US)		Technology and Telecommunications E&O Excl. US		Y		Y

		FA		Marine		Fine Art		FINE ART		Y		Y

		FG		Other Specialty		Political Risks, Credit & Financial Guarantee		FINANCIAL GUARANTEE (authorised syndicates only)		Y		Y

		FM		Other Specialty		Political Risks, Credit & Financial Guarantee		MORTGAGE INDEMNITY - From 01/01/05 also includes business previously coded "BS"		Y		Y

		G		Marine		Marine Liability		MARINE LEGAL LIAB ALL OTHER NO CARGO EXCL WRO		Y		Y

		GC		Marine		Marine Liability		MARINE LEGAL LIAB CLAIMS MADE NO CARGO EXCL WRO		Y		Y

		GH		Other Casualty		Medical Malpractice		HOSPITALS/ INSTITUTIONAL HEALTHCARE INSURANCE RISKS IN USA		Y		Y		Please note: Only 'Hospital liability' is approved for Onshore (Direct) Insurance.
Geographic restriction, not likely to be written from Asia

		GM		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE EXCL USA		Y		Y		Please note: Only  'Doctor's medical malpractice' is approved for onshore (direct) insurance.
Medical malpractice in general is permitted under the LAS reg.

		GN		Other Casualty		Medical Malpractice		NURSING HOMES/ LONG-TERM AND ALLIED HEALTHCARE/OTHER MEDICAL MALPRACTICE RISKS IN USA		Y		Y		Geographic restriction, not likely to be written from Asia

		GS		Marine		Specie		GENERAL SPECIE INCLUDING VAULT RISK		Y		Y

		GT		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE TREATY XOL IN USA		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		GX		Marine		Marine XL		XOL MARINE LEGAL LIAB EXCL CARGO ALL OTHER EXCL WRO		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		H2		Aviation		Airline		AIRLINE HULL		Y		Y

		H3		Aviation		General Aviation		GENERAL AVIATION HULL		Y		Y

		HA		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY EXCL XOL TREATY AND STOP LOSS		Y		Y

		HP		Property (D&F)		Property D&F (non-US binder)		UK HOUSEHOLD BUSINESS		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Applicable to UK household insurance business only i.e. private property  used for residential purposes including 
park homes and static caravans.

		JB		Marine		Specie		JEWELLERS BLOCK JEWELLERY ETC INCL ROBBERY - From 01/01/05 also includes business previously coded "FR"		Y		Y

		KA		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CARVE OUT		Y		Y		Please note: renewal business only for insurance (Direct) onshore.

		KC		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CREDITOR  DISABILITY		Y		Y		Please note: renewal business only for insurance (Direct) onshore.

		KG		Accident & Health		Accident & Health (direct)		Personal Accident and Health Excl. K&R, KP, KS, & KT		Y		Y		Please note: renewal business only for insurance (Direct) onshore.

		KM		Accident & Health		Medical Expenses		MEDICAL EXPENSES INCL XS SPEC AND AGG SELF FUND		Y		Y		Please note: renewal business only for Insurance (Direct) Onshore.

		KP		Accident & Health		Accident & Health (direct)		MARITIME EXTORTION EXCL KIDNAP AND RANSOM WRITTEN UNDER KG		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		KS		Accident & Health		Accident & Health (direct)		PA AND HEALTH INCL SPORTS DIS OTHER THAN ACC DEATH		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		KT		Accident & Health		Accident & Health (direct)		PA AND HEALTH FOR TRAVEL PACKAGE SCHEMES		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		KX		Accident & Health		Personal Accident XL		PERSONAL ACCIDENT AND HEALTH CATASTROPHE XL - From 01/01/08 also includes business previously coded "KL"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		L2		Aviation		Airline		AIRLINE LIABILITY		Y		Y

		L3		Aviation		General Aviation		GENERAL AVIATION LIABILITY		Y		Y

		LE		Other Specialty		Legal Expenses		LEGAL EXPENSES		Y		Y

		LJ		Other Specialty		Lloyd's Japan		FOR USE BY LLOYDS JAPAN ONLY		N		N		FOR USE BY LLOYDS JAPAN ONLY

		M2		Other Casualty		UK Motor		UK MOTOR COMP FOR PRIVATE CAR INCL MOTORCYCLE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		M3		Other Casualty		UK Motor		UK MOTOR COMP FOR FLEET AND COMMERCIAL VEHICLE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		M4		Other Casualty		UK Motor		OTHER UK MOTOR COMP AND NON COMP EXCL "M2" AND "M3" CODES - From 01/01/08 includes business previously coded "M7"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		M5		Other Casualty		UK Motor		UK MOTOR NON COMP FOR PRIVATE CAR INCL MOTORCYCLE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		M6		Other Casualty		UK Motor		UK MOTOR NON COMP FOR FLEET AND COMM VEHICLE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		MF		Other Casualty		Overseas Motor		OVERSEAS MOTOR DAM AND TPL EXCL USA CAN EU AND EEA - From 01/01/05 also includes business previously coded "MD" and "ME"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		MG		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE PHYSICAL DAMAGE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		MH		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE THIRD PARTY LIABILITY		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		MI		Other Casualty		Overseas Motor		USA AND CANADA MOTOR DAMAGE AND 3RD PARTY LIAB		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		MP		Other Casualty		Overseas Motor		EU AND EEA MOTOR PD AND TPL EXCL UK - From 01/01/05 also includes business previously coded "MM" and "MN"		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Please note: Public liability is not approved for Direct Insurance

		N		Other Specialty		Livestock & Bloodstock		LIVESTOCK		Y		Y

		NA		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER  EXCL USA - From 01/01/08 also includes business previously coded "PL"		N		Y

		NB		Other Specialty		Livestock & Bloodstock		BLOODSTOCK		Y		Y

		NC		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL USA - From 01/01/08 also includes business previously coded "PL"		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Please note: Public liability is not approved for Direct Insurance

		NL		Energy		Nuclear		NUCLEAR LIABILITY		Y		Y		Should be used for covers involving legal liabilities arising from operational power generation locations involving nuclear reactors. Specifically this will include such liabilities written through Nuclear Pools or facultative placements.

		NP		Energy		Nuclear		NUCLEAR PROPERTY DAMAGE		Y		Y		Should be used for covers involving the physical property assets and associated Business Interruption risk rising from operational power generation locations involving nuclear reactors. Specifically this will include such exposures written through Nuclear Pools or facultative placements.

		NX		Other Specialty		Livestock & Bloodstock		LIVESTOCK EXCESS OF LOSS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		O		Marine		Yacht		YACHTS INCL WAR EXCL WRO		Y		Y

		P		Accident & Health		Pecuniary		MISCELLANEOUS PECUNIARY LOSS - From 01/01/05 also includes business previously coded "PE" "PP" "PS" and "PW"		Y		Y		Pecuniary Loss approved for Direct Insurance:
Credit; Cancellation & Abandonment and non-performance / non-appearance; Contingency; Contingent Liability; Contract frustration indemnity; contract frustration excluding war and insolvency; Contractors plant and equipment; Earthquake; Extended warranty; Estate protection; Financial Guarantee; Force majeure - contingency / political / liquidated damages; Legal expenses; Mining Equipment; Mortgage Indemnity / Guarantee; Mechanical breakdown; Personal stop loss; Political risks; Prize Indemnity; Product Recall; Surety Bonds; Trade Credit; Film

		P2		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY IN USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		P3		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY EXCL USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		P4		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR FULL VALUE PPTY IN USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		P5		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR FULL VALUE PPTY EXCL USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		P6		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR XS LAYER PPTY IN USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		P7		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR XS LAYER PPTY EXCL USA EXCL BINDERS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		PB		Accident & Health		Pecuniary		PRODUCT RECALL		Y		Y

		PC		Accident & Health		Contingency		CANCELLATION AND ABANDONMENT		Y		Y

		PF		Accident & Health		Contingency		FILM INCLUDING FILM COMPLETION BONDS		Y		Y

		PG		Energy		Power Generation		OPERATIONAL POWER GENERATION TRANSMISSION AND UTILITIES EXCL CONSTRUCTION		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		PN		Accident & Health		Contingency		NON APPEARANCE		Y		Y

		PQ		Other Casualty		UK Motor		ROADSIDE RESCUE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		PR		Other Specialty		Political Risks, Credit & Financial Guarantee		POLITICAL RISK EXCL CONFISCATION VESSELS AIRCRAFT		Y		Y

		PU		Accident & Health		Contingency		MISCELLANEOUS CONTINGENCY - From 01/01/05 also includes business previously coded "PO"		Y		Y

		PZ		Accident & Health		Contingency		PRIZE INDEMNITY INCLUDING HOLE IN ONE		Y		Y

		Q		Marine		Marine War		CARGO WAR AND OR CONFISCATION RISKS ONLY		Y		Y

		RX		Aviation		Aviation War		XOL HULLS OF AIRCRAFT WAR AND OR CONFIS RISKS ONLY		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		SA		Other Specialty		Political Risks, Credit & Financial Guarantee		SEAFARERS ABANDONMENT (authorised syndicates only)		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		SB		Other Specialty		Political Risks, Credit & Financial Guarantee		SURETY BOND REINSURANCE - From 01/01/05 also includes business previously coded "FC" or "FS"		Y		Y

		SC		Aviation		Space		SPACE RISKS LAUNCH COMMISSIONING PERIOD AND TRANSPOND OP - From 01/01/08 also includes business previously coded "CX"		Y		Y

		SL		Aviation		Space		SPACE RISK LIABILITY NO PRODUCTS LEGAL LIABILITY		Y		Y

		SO		Aviation		Space		SPACE RISKS TRANSPONDER OPERATING		Y		Y

		SR		Marine		Marine XL		AGG STOP LOSS AND XOL MARINE OUTWARD WHOLE ACCOUNT		N		Y		Outwards reinsurance only - SR is the only risk code intended to apply solely to outwards reinsurance business and should only be used for LORS transactions, i.e. for the coding of outwards reinsurance.

		T		Marine		Marine Hull		Vessels Excl. TLO IV LOH Containers Shipbuilding and WRO		Y		Y

		TC		Other Casualty		RITC		COMMERCIAL RITC		N		Y

		TL		Accident & Health		Term Life		TEMPORARY LIFE AND PERMANENT HEALTH		N		N		Life business is not approved for the Asia platform.

		TO		Other Specialty		Terrorism		OVERSEAS STAND ALONE TERROR EXCL "1T" to "8T" & "1E" to "4E"		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above should be coded using TO, unless they are written on an excess of loss treaty basis , in which case they should be coded to Lloyd's risk code TW. 

Risk code TO must be used both where this peril is the only one being covered and where this peril is covered in conjunction with other perils, in which case the terrorism portion must be split out and coded accordingly. 

The risk code must not be used to denote terrorism coverage which is provided as a result of overseas legislative requirements - specific risk codes exist for this (ref above).

		TR		Property Treaty		Property pro rata		ALL RISK PHYSICAL OR LOSS DAMAGE  DIRECT PPNL RI		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		TS		Marine		Marine Hull		SHIPBUILDING EXCL ENERGY CONSTRUCTION		Y		Y

		TT		Accident & Health		Pecuniary		TITLE INSURANCE		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		TU		Other Specialty		Terrorism		UK STAND ALONE TERRORISM WHICH IS NON POOL RE		Y		Y		Applicable where non-participating syndicates wish to write UK Terrorism either as a stand-alone peril or if it is being covered in conjunction with other perils.

		TW		Other Specialty		Terrorism		TERRORISM AND WAR ON LAND WHOLE ACCOUNT XOL TREATY RI INCL RI OF POOLS		N		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above written on an excess of loss treaty basis. 
Direct Insurance: Approved for offshore only (not onshore).

		TX		Marine		Marine XL		XOL VESSELS SHIPBLDG ACV LOH INCL WAR EXCL WRO - From 01/01/05 also includes business previously coded "OX"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		UA		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL USA - From 01/01/08 also includes business previously coded "PL"		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Please note: Public liability is not approved for Direct Insurance

		UC		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL USA - From 01/01/08 also includes business previously coded "PL"		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Please note: Public liability is not approved for Direct Insurance

		V		Marine		Cargo		CARGO ALL RISKS INCL WAR EXCL WRO		Y		Y

		VL		Marine		Cargo		LEGAL LIAB CARGO AND PROP INCL CCC OF ASSURED EXCL WRO		Y		Y

		VX		Marine		Marine XL		XOL Cargo Incl. War Excl. WRO.		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		W		Marine		Marine War		VESSELS WAR AND OR CONFISCATION EXCL BREACH VOYAGES		Y		Y

		W3		Other Casualty		Employers Liability/ WCA (non-US)		UK EMPLOYERS LIABILITY		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		W4		Other Casualty		Employers Liability/ WCA (non-US)		INTL WORKERS COMP AND EMPLOYERS LIAB EXCL USA AND UK		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		W5		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION PER PERSON EXPOSED		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		W6		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION CATASTROPHE EXPOSED		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		WA		Other Specialty		Extended Warranty		EXTENDED WARRANTY - From 01/01/05 also includes business previously coded "WS"		Y		Y

		WB		Marine		Marine War		VESSELS HULL WAR BREACH VOYAGES ONLY		Y		Y

		WL		Other Specialty		Terrorism		WAR ON LAND - From 01/01/05 also includes business previously coded "QL"		Y		Y		Please note only 'War on land in respect of goods in transit foreign assets' is approved for Onshore (Direct) Insurance.

		WX		Marine		Marine War		XOL VESSELS  WAR AND OR CONFISCATION RISKS ONLY - From 01/01/05 also includes business previously coded "QX"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		X1		Aviation		Aviation XL		AVIATION EXCESS OF LOSS ON EXCESS OF LOSS - From 01/01/05 also includes business previously coded "XZ"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		X2		Marine		Marine XL		MARINE XOL ON XOL INCL WAR		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		X3		Property Treaty		Property Cat XL (Non-US)		NM PROP OR PECUNIARY LOSS XOL ON XOL RETROCESSION		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XA		Property Treaty		Property Cat XL (US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN USA		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Should be used where the underlying exposures are located in the USA.

		XC		Property Treaty		Property Risk XS		PER RISK EXCESS OF LOSS PROP PECUNIARY LOSS REINS		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XE		Marine		Marine XL		ENERGY ACCOUNT XOL INCL WAR - From 01/01/05 also includes business previously coded "X5"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XF		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XG		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR CLAIMS MADE OR LOSSES DISCOVERED EXCL USA		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XH		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR OCCURRENCE EXCL USA		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XJ		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN JAPAN		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Should be used where the underlying exposures are located in Japan.

		XM		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS IN UK		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Applicable to UK originated motor business only.

		XN		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUISNESS OUTSIDE UK		N		Y		Direct Insurance: Approved for offshore only (not onshore). 
Applicable to motor business originating from outside the UK.

		XR		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN REST OF WORLD		Y		Y		Should be used where the underlying exposures are located in the rest of the world and do not fall under risk codes XA, XJ or XU.

		XT		Marine		Marine XL		MARINE WHOLE ACCOUNT XOL INCL WAR		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		XU		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN ALL OF EUROPE INCL UK		Y		Y		Should be used where the underlying exposures are located in Europe including UK.
Geographic restriction, not likely to be written from Asia

		XY		Aviation		Aviation XL		AVIATION WHOLE ACCOUNT XOL INCL WAR EXCL XOL ON XOL - From 01/01/05 also includes business previously coded "AR" and "AX" - From 01/01/08 also includes business previously coded "HX"		N		Y		Direct Insurance: Approved for offshore only (not onshore).

		KB		Accident & Health		Accident & Health (direct)		DISABILITY LONG TERM BENEFIT		Y		Y		New risk code: Direct Insurance: Approved for onshore renewal busines only (not offshore)

		NV		Energy		Nuclear		NUCLEAR LIABILITY LIMITATION EXCESS OF 10
YEARS		Y		Y		New risk code

		XQ		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA - CLASH		Y		Y		New risk code

		UR		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL
USA - BINDERS ONLY		Y		Y		New risk code

		US		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL
USA - BINDERS ONLY		Y		Y		New risk code

		NR		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER
EXCL USA - BINDERS ONLY		Y		Y		New risk code

		NS		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL
USA - BINDERS ONLY		Y		Y		New risk code
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China

		China Platform Approved Risk Codes Guide								All risk codes are approved to be used on the China Reinsurance platform except for B4 and B5 as not approved by the regulator. On the China Direct Insurance platform, 1E-8T and BD cannot be written due to regulatory reasons. These also cannot be written on the Reinsurance platform as they apply to Direct business.

Some risk codes are not likely to be written from China due to geographic location of the risk code.

		Risk Code		High Level Class of Business		Generic Class of Business		Risk Code Description		Direct Insurance
(Onshore & Offshore)		Reinsurance
(Onshore & Offshore)		Comments

		1E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE PROPERTY		N		N		Overseas Terrorism business written as a result of a legislative requirement made by a non-UK government to provide terrorism cover.

US TRIA/TRIEA/TRIPRA risk codes - these reflect the existing Lloyd's US Lines of Business and FSA Accounting Classes, and should enable syndicates to track terrorism premiums through their accounting systems and help syndicates to monitor terrorism exposure in their underwriting portfolios.

France - GAREAT - the requirement to use the new terrorism risk codes also applies to GAREAT business. 

Please note all energy business should be processed using the 4 energy-specific codes that are listed.

These 12 Terrorism codes must not be used on US reinsurance business including the reinsurance of TRIA business. Such business should continue to be coded with an appropriate existing set of risk codes.

Type of Placement = Direct.

NB: The TRIA codes should therefore only be used for Terrorism business which is written as a result of legislative requirements.

		1T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ACCIDENT AND HEALTH		N		N

		2E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE LIABILITY		N		N

		2T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM AVIATION		N		N

		3E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE PROPERTY		N		N

		3T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MARINE		N		N

		4E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE LIABILITY		N		N

		4T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MISC AND PECUNIARY LOSS		N		N

		5T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MOTOR		N		N

		6T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM PROPERTY		N		N

		7T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM THIRD PARTY LIABILITY		N		N

		8T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM TRANSPORT		N		N

		AG		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY XOL TREATY INCL STOP LOSS		Y		Y

		AO		Aviation		Aviation Products/ Airport Liabilities		AVIATION PREMISES LEGAL LIABILITY NO PRODUCTS		Y		Y

		AP		Aviation		Aviation Products/ Airport Liabilities		AVIATION OR AEROSPACE PRODUCTS LEGAL LIABILITY		Y		Y

		AW		Aviation		Aviation War		HULLS OF AIRCRAFT WAR OR CONFISCATION NO ACV.		Y		Y

		B		Marine		Marine Hull		Vessels TLO IV LOH and Containers Excl. WRO		Y		Y

		B2		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY IN USA		Y		Y		Geographic restriction, not likely to be written from China

		B3		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY IN USA		Y		Y		Geographic restriction, not likely to be written from China

		B4		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY EXCL USA		N		N		Binding authorities not authorised by CIRC

		B5		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY EXCL USA		N		N		Binding authorities not authorised by CIRC

		BB		FinPro Casualty		BBB/ Crime		FIDELITY COMPUTER CRIME AND BANKERS POLICIES		Y		Y

		BD		Other Specialty		Terrorism		TERRORISM POOL RE		N		N		Geographic restriction, not likely to be written from China. For any business which involves UK Terrorism written by syndicates participating in Pool Re - the UK terrorism reinsurance pool. Type of Placement = Direct.

		CB		Other Specialty		Engineering		ENGINEERING ANNUAL RENEWABLE INCL CAR EAR MB CPE B&M EEI AND TREATY LOD		Y		Y

		CC		Other Specialty		Engineering		ENGINEERING SINGLE PROJECT NON RENEWABLE INCL CAR EAR AND TREATY RAD		Y		Y

		CF		Other Specialty		Political Risks, Credit & Financial Guarantee		CONTRACT FRUSTRATION IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CP"		Y		Y

		CR		Other Specialty		Political Risks, Credit & Financial Guarantee		CREDIT BUSINESS IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CN"		Y		Y

		CT		Marine		Specie		ARMOURED CARRIERS AND CASH IN TRANSIT		Y		Y

		CY		FinPro Casualty		Cyber		CYBER SECURITY DATA AND PRIVACY BREACH		Y		Y

		CZ		FinPro Casualty		Cyber		CYBER SECURITY PROPERTY DAMAGE		Y		Y

		D2		FinPro Casualty		Directors & Officers (US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS IN USA		Y		Y		For the purposes of determining which of the risk codes D2 to D5 is applicable, risk codes should be based upon whether or not the insured has in excess of 5% of total shareholding traded on the New York Stock Exchange, NASDAQ, or any other US stock exchange. 

However, Underwriters should always be mindful of the overriding guidance regarding USA/non-USA designated codes.

		D3		FinPro Casualty		Directors & Officers (non-US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D4		FinPro Casualty		Financial Institutions (US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS INCL USA		Y		Y

		D5		FinPro Casualty		Financial Institutions (non-US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D6		FinPro Casualty		Directors & Officers (US)		Employment Practices Liability Insurance (EPLI) Incl. US		Y		Y

		D7		FinPro Casualty		Directors & Officers (non-US)		Employment Practices Liability Insurance (EPLI) Excl. US		Y		Y

		D8		FinPro Casualty		Directors & Officers (US)		Transactional Liability insurance Incl. US		Y		Y

		D9		FinPro Casualty		Directors & Officers (non-US)		Transactional Liability insurance Excl. US		Y		Y

		DC		Property (D&F)		Difference in Conditions		DIFFERENCE IN CONDITIONS		Y		Y

		E2		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS INCL USA		Y		Y

		E3		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS EXCL USA		Y		Y

		E4		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR ACCOUNTANTS INCL USA		Y		Y

		E5		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR ACCOUNTANTS EXCL USA		Y		Y

		E6		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O ARCHITECTS ENGINEERS INCL USA		Y		Y

		E7		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O ARCHITECTS AND ENGINEERS EXCL USA		Y		Y

		E8		FinPro Casualty		Professional Indemnity (US)		MISC PROF IND E AND O INCL USA EXCL "E2" "E4" "E6" CODES		Y		Y

		E9		FinPro Casualty		Professional Indemnity (non-US)		MISC PROF IND E AND O EXCL USA EXCL "E3" "E5" "E7" CODES		Y		Y

		EA		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE CLAIMS MADE		Y		Y

		EB		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE ALL OTHER		Y		Y

		EC		Energy		Energy Construction		ENERGY CONSTRUCTION OFFSHORE PROP AND SEARCH PROD VSSLS EXCL WRO		Y		Y

		EF		Energy		Energy Onshore Property		ENERGY ONSHORE PROPERTY		Y		Y

		EG		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE CLAIMS MADE		Y		Y

		EH		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE ALL OTHER		Y		Y

		EM		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EN		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP EXCL GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EP		Other Casualty		NM General Liability (non-US direct)		Environmental Impairment Liability or NM Pollution Liability		Y		Y

		EY		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL GOM  WIND		Y		Y

		EZ		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL EXCL GOM WIND		Y		Y

		F2		FinPro Casualty		Financial Institutions (US)		PROF INDTY E AND O FOR FIN INSTITUTIONS INCL USA		Y		Y

		F3		FinPro Casualty		Financial Institutions (non-US)		PROF INDTY E AND O FOR FIN INSTITUTIONS EXCL USA		Y		Y

		F4		FinPro Casualty		Professional Indemnity (US)		Technology and Telecommunications E&O Incl. US		Y		Y		These codes provide cover for Technology and Telecommunications Providers E&O, excluding coverage allocated to CY or CZ.

		F5		FinPro Casualty		Professional Indemnity (non-US)		Technology and Telecommunications E&O Excl. US		Y		Y

		FA		Marine		Fine Art		FINE ART		Y		Y

		FG		Other Specialty		Political Risks, Credit & Financial Guarantee		FINANCIAL GUARANTEE (authorised syndicates only)		Y		Y

		FM		Other Specialty		Political Risks, Credit & Financial Guarantee		MORTGAGE INDEMNITY - From 01/01/05 also includes business previously coded "BS"		Y		Y

		G		Marine		Marine Liability		MARINE LEGAL LIAB ALL OTHER NO CARGO EXCL WRO		Y		Y

		GC		Marine		Marine Liability		MARINE LEGAL LIAB CLAIMS MADE NO CARGO EXCL WRO		Y		Y

		GH		Other Casualty		Medical Malpractice		HOSPITALS/ INSTITUTIONAL HEALTHCARE INSURANCE RISKS IN USA		Y		Y		Geographic restriction, not likely to be written from China

		GM		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE EXCL USA		Y		Y

		GN		Other Casualty		Medical Malpractice		NURSING HOMES/ LONG-TERM AND ALLIED HEALTHCARE/OTHER MEDICAL MALPRACTICE RISKS IN USA		Y		Y		Geographic restriction, not likely to be written from China

		GS		Marine		Specie		GENERAL SPECIE INCLUDING VAULT RISK		Y		Y

		GT		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE TREATY XOL IN USA		Y		Y		Geographic restriction, not likely to be written from China

		GX		Marine		Marine XL		XOL MARINE LEGAL LIAB EXCL CARGO ALL OTHER EXCL WRO		Y		Y

		H2		Aviation		Airline		AIRLINE HULL		Y		Y

		H3		Aviation		General Aviation		GENERAL AVIATION HULL		Y		Y

		HA		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY EXCL XOL TREATY AND STOP LOSS		Y		Y

		HP		Property (D&F)		Property D&F (non-US binder)		UK HOUSEHOLD BUSINESS		Y		Y		Geographic restriction, not likely to be written from China

		JB		Marine		Specie		JEWELLERS BLOCK JEWELLERY ETC INCL ROBBERY - From 01/01/05 also includes business previously coded "FR"		Y		Y

		KA		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CARVE OUT		Y		Y

		KC		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CREDITOR  DISABILITY		Y		Y

		KG		Accident & Health		Accident & Health (direct)		Personal Accident and Health Excl. K&R, KP, KS, & KT		Y		Y		From 1st January risk code KG to be used for general Personal Accident and Health only.

		KM		Accident & Health		Medical Expenses		MEDICAL EXPENSES INCL XS SPEC AND AGG SELF FUND		Y		Y

		KP		Accident & Health		Accident & Health (direct)		MARITIME EXTORTION EXCL KIDNAP AND RANSOM WRITTEN UNDER KG		Y		Y

		KS		Accident & Health		Accident & Health (direct)		PA AND HEALTH INCL SPORTS DIS OTHER THAN ACC DEATH		Y		Y

		KT		Accident & Health		Accident & Health (direct)		PA AND HEALTH FOR TRAVEL PACKAGE SCHEMES		Y		Y

		KX		Accident & Health		Personal Accident XL		PERSONAL ACCIDENT AND HEALTH CATASTROPHE XL - From 01/01/08 also includes business previously coded "KL"		Y		Y

		L2		Aviation		Airline		AIRLINE LIABILITY		Y		Y

		L3		Aviation		General Aviation		GENERAL AVIATION LIABILITY		Y		Y

		LE		Other Specialty		Legal Expenses		LEGAL EXPENSES		Y		Y

		LJ		Other Specialty		Lloyd's Japan		FOR USE BY LLOYDS JAPAN ONLY		N		N

		M2		Other Casualty		UK Motor		UK MOTOR COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y		Geographic restriction, not likely to be written from China

		M3		Other Casualty		UK Motor		UK MOTOR COMP FOR FLEET AND COMMERCIAL VEHICLE		Y		Y		Geographic restriction, not likely to be written from China

		M4		Other Casualty		UK Motor		OTHER UK MOTOR COMP AND NON COMP EXCL "M2" AND "M3" CODES - From 01/01/08 includes business previously coded "M7"		Y		Y		Geographic restriction, not likely to be written from China

		M5		Other Casualty		UK Motor		UK MOTOR NON COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y		Geographic restriction, not likely to be written from China

		M6		Other Casualty		UK Motor		UK MOTOR NON COMP FOR FLEET AND COMM VEHICLE		Y		Y		Geographic restriction, not likely to be written from China

		MF		Other Casualty		Overseas Motor		OVERSEAS MOTOR DAM AND TPL EXCL USA CAN EU AND EEA - From 01/01/05 also includes business previously coded "MD" and "ME"		Y		Y

		MG		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE PHYSICAL DAMAGE		Y		Y		Geographic restriction, not likely to be written from China

		MH		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE THIRD PARTY LIABILITY		Y		Y		Geographic restriction, not likely to be written from China

		MI		Other Casualty		Overseas Motor		USA AND CANADA MOTOR DAMAGE AND 3RD PARTY LIAB		Y		Y		Geographic restriction, not likely to be written from China

		MP		Other Casualty		Overseas Motor		EU AND EEA MOTOR PD AND TPL EXCL UK - From 01/01/05 also includes business previously coded "MM" and "MN"		Y		Y		Geographic Restriction, not likely to be written from China

		N		Other Specialty		Livestock & Bloodstock		LIVESTOCK		Y		Y		This includes Aquaculture.

		NA		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER  EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NB		Other Specialty		Livestock & Bloodstock		BLOODSTOCK		Y		Y

		NC		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NL		Energy		Nuclear		NUCLEAR LIABILITY		Y		Y		Should be used for covers involving legal liabilities arising from operational power generation locations involving nuclear reactors. Specifically this will include such liabilities written through Nuclear Pools or facultative placements.

		NP		Energy		Nuclear		NUCLEAR PROPERTY DAMAGE		Y		Y		Should be used for covers involving the physical property assets and associated Business Interruption risk rising from operational power generation locations involving nuclear reactors. Specifically this will include such exposures written through Nuclear Pools or facultative placements.

		NX		Other Specialty		Livestock & Bloodstock		LIVESTOCK EXCESS OF LOSS		Y		Y

		O		Marine		Yacht		YACHTS INCL WAR EXCL WRO		Y		Y

		P		Accident & Health		Pecuniary		MISCELLANEOUS PECUNIARY LOSS - From 01/01/05 also includes business previously coded "PE" "PP" "PS" and "PW"		Y		Y

		P2		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from China

		P3		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		P4		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR FULL VALUE PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from China

		P5		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR FULL VALUE PPTY EXCL USA EXCL BINDERS		Y		Y

		P6		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR XS LAYER PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from China

		P7		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR XS LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		PB		Accident & Health		Pecuniary		PRODUCT RECALL		Y		Y

		PC		Accident & Health		Contingency		CANCELLATION AND ABANDONMENT		Y		Y

		PF		Accident & Health		Contingency		FILM INCLUDING FILM COMPLETION BONDS		Y		Y

		PG		Energy		Power Generation		OPERATIONAL POWER GENERATION TRANSMISSION AND UTILITIES EXCL CONSTRUCTION		Y		Y

		PN		Accident & Health		Contingency		NON APPEARANCE		Y		Y

		PQ		Other Casualty		UK Motor		ROADSIDE RESCUE		Y		Y		Geographic restriction, not likely to be written from China

		PR		Other Specialty		Political Risks, Credit & Financial Guarantee		POLITICAL RISK EXCL CONFISCATION VESSELS AIRCRAFT		Y		Y

		PU		Accident & Health		Contingency		MISCELLANEOUS CONTINGENCY - From 01/01/05 also includes business previously coded "PO"		Y		Y

		PZ		Accident & Health		Contingency		PRIZE INDEMNITY INCLUDING HOLE IN ONE		Y		Y

		Q		Marine		Marine War		CARGO WAR AND OR CONFISCATION RISKS ONLY		Y		Y

		RX		Aviation		Aviation War		XOL HULLS OF AIRCRAFT WAR AND OR CONFIS RISKS ONLY		Y		Y

		SA		Other Specialty		Political Risks, Credit & Financial Guarantee		SEAFARERS ABANDONMENT (authorised syndicates only)		Y		Y

		SB		Other Specialty		Political Risks, Credit & Financial Guarantee		SURETY BOND REINSURANCE - From 01/01/05 also includes business previously coded "FC" or "FS"		Y		Y

		SC		Aviation		Space		SPACE RISKS LAUNCH COMMISSIONING PERIOD AND TRANSPOND OP - From 01/01/08 also includes business previously coded "CX"		Y		Y

		SL		Aviation		Space		SPACE RISK LIABILITY NO PRODUCTS LEGAL LIABILITY		Y		Y

		SO		Aviation		Space		SPACE RISKS TRANSPONDER OPERATING		Y		Y

		SR		Marine		Marine XL		AGG STOP LOSS AND XOL MARINE OUTWARD WHOLE ACCOUNT		Y		Y		Outwards reinsurance only - SR is the only risk code intended to apply solely to outwards reinsurance business and should only be used for LORS transactions, i.e. for the coding of outwards reinsurance.

		T		Marine		Marine Hull		Vessels Excl. TLO IV LOH Containers Shipbuilding and WRO		Y		Y

		TC		Other Casualty		RITC		COMMERCIAL RITC		Y		Y		For run-off only

		TL		Accident & Health		Term Life		TEMPORARY LIFE AND PERMANENT HEALTH		Y		Y		Can only be written by Term Life Syndicates, however out of business scope for Lloyd's China

		TO		Other Specialty		Terrorism		OVERSEAS STAND ALONE TERROR EXCL "1T" to "8T" & "1E" to "4E"		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above should be coded using TO, unless they are written on an excess of loss treaty basis , in which case they should be coded to Lloyd's risk code TW. 

Risk code TO must be used both where this peril is the only one being covered and where this peril is covered in conjunction with other perils, in which case the terrorism portion must be split out and coded accordingly. 

The risk code must not be used to denote terrorism coverage which is provided as a result of overseas legislative requirements - specific risk codes exist for this (ref above).

		TR		Property Treaty		Property pro rata		ALL RISK PHYSICAL OR LOSS DAMAGE  DIRECT PPNL RI		Y		Y

		TS		Marine		Marine Hull		SHIPBUILDING EXCL ENERGY CONSTRUCTION		Y		Y

		TT		Accident & Health		Pecuniary		TITLE INSURANCE		Y		Y

		TU		Other Specialty		Terrorism		UK STAND ALONE TERRORISM WHICH IS NON POOL RE		Y		Y		Applicable where non-participating syndicates wish to write UK Terrorism either as a stand-alone peril or if it is being covered in conjunction with other perils.

		TW		Other Specialty		Terrorism		TERRORISM AND WAR ON LAND WHOLE ACCOUNT XOL TREATY RI INCL RI OF POOLS		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above written on an excess of loss treaty basis.

		TX		Marine		Marine XL		XOL VESSELS SHIPBLDG ACV LOH INCL WAR EXCL WRO - From 01/01/05 also includes business previously coded "OX"		Y		Y

		UA		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		UC		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		V		Marine		Cargo		CARGO ALL RISKS INCL WAR EXCL WRO		Y		Y

		VL		Marine		Cargo		LEGAL LIAB CARGO AND PROP INCL CCC OF ASSURED EXCL WRO		Y		Y

		VX		Marine		Marine XL		XOL Cargo Incl. War Excl. WRO.		Y		Y

		W		Marine		Marine War		VESSELS WAR AND OR CONFISCATION EXCL BREACH VOYAGES		Y		Y

		W3		Other Casualty		Employers Liability/ WCA (non-US)		UK EMPLOYERS LIABILITY		Y		Y		Geographic restriction, not likely to be written from China

		W4		Other Casualty		Employers Liability/ WCA (non-US)		INTL WORKERS COMP AND EMPLOYERS LIAB EXCL USA AND UK		Y		Y

		W5		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION PER PERSON EXPOSED		Y		Y		Geographic restriction, not likely to be written from China

		W6		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION CATASTROPHE EXPOSED		Y		Y		Geographic restriction, not likely to be written from China

		WA		Other Specialty		Extended Warranty		EXTENDED WARRANTY - From 01/01/05 also includes business previously coded "WS"		Y		Y

		WB		Marine		Marine War		VESSELS HULL WAR BREACH VOYAGES ONLY		Y		Y

		WL		Other Specialty		Terrorism		WAR ON LAND - From 01/01/05 also includes business previously coded "QL"		Y		Y		Please note only 'War on land in respect of goods in transit foreign assets' is approved for onshore (direct) insurance.

		WX		Marine		Marine War		XOL VESSELS  WAR AND OR CONFISCATION RISKS ONLY - From 01/01/05 also includes business previously coded "QX"		Y		Y

		X1		Aviation		Aviation XL		AVIATION EXCESS OF LOSS ON EXCESS OF LOSS - From 01/01/05 also includes business previously coded "XZ"		Y		Y

		X2		Marine		Marine XL		MARINE XOL ON XOL INCL WAR		Y		Y

		X3		Property Treaty		Property Cat XL (Non-US)		NM PROP OR PECUNIARY LOSS XOL ON XOL RETROCESSION		Y		Y

		XA		Property Treaty		Property Cat XL (US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN USA		Y		Y		Geographic restriction, not likely to be written from China

		XC		Property Treaty		Property Risk XS		PER RISK EXCESS OF LOSS PROP PECUNIARY LOSS REINS		Y		Y

		XE		Marine		Marine XL		ENERGY ACCOUNT XOL INCL WAR - From 01/01/05 also includes business previously coded "X5"		Y		Y

		XF		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA		Y		Y		Geographic restriction, not likely to be written from China

		XG		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR CLAIMS MADE OR LOSSES DISCOVERED EXCL USA		Y		Y

		XH		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR OCCURRENCE EXCL USA		Y		Y

		XJ		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN JAPAN		Y		Y		Geographic restriction, not likely to be written from China. Should be used where the underlying exposures are located in Japan.

		XM		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS IN UK		Y		Y		Geographic restriction, not likely to be written from China

		XN		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUISNESS OUTSIDE UK		Y		Y		Applicable to motor business originating from outside the UK.

		XR		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN REST OF WORLD		Y		Y		Should be used where the underlying exposures are located in the rest of the world and do not fall under risk codes XA, XJ or XU.

		XT		Marine		Marine XL		MARINE WHOLE ACCOUNT XOL INCL WAR		Y		Y

		XU		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN ALL OF EUROPE INCL UK		Y		Y		Geographic restriction, not likely to be written from China. Should be used where the underlying exposures are located in Europe including UK.

		XY		Aviation		Aviation XL		AVIATION WHOLE ACCOUNT XOL INCL WAR EXCL XOL ON XOL - From 01/01/05 also includes business previously coded "AR" and "AX" - From 01/01/08 also includes business previously coded "HX"		Y		Y

		KB		Accident & Health		Accident & Health (direct)		DISABILITY LONG TERM BENEFIT		N		N		New risk code - Lloyd’s China is not licensed to write such risk, because they are licensed to write short term (i.e. less than 12 months) health direct business only;

		NV		Energy		Nuclear		NUCLEAR LIABILITY LIMITATION EXCESS OF 10
YEARS		Y		Y		New risk code - Note direct Insurance Offshore: No restrictions from CBIRC but should be subject to US local regulatory requirements regarding offshore write US risk;

		XQ		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA - CLASH		NA		NA		New risk code - Note direct/reinsurance  Offshore: No restrictions from CBIRC but should be subject to US local regulatory requirements regarding offshore write US risk;

		UR		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL
USA - BINDERS ONLY		N		N		New risk code

		US		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL
USA - BINDERS ONLY		N		N		New risk code

		NR		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER
EXCL USA - BINDERS ONLY		N		N		New risk code

		NS		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL
USA - BINDERS ONLY		N		N		New risk code
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Dubai

		Dubai Platform Approved Risk Codes Guide								All risk codes are approved to be used for Direct Insurance and Reinsurance risks onshore and offshore. In order to write risk code TL, a separate life licence is required. 

Some risk codes are not likely to be written from Dubai due to geographic location of the risk code.
Direct insurance can be written for DIFC risk only and in jurisdictions that allow non-admitted policies previous endorsement from the DFSA.

		Risk Code		High Level Class of Business		Generic Class of Business		Risk Code Description		Direct Insurance
(Onshore & Offshore)		Reinsurance
(Onshore & Offshore)		Comments

		1E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE PROPERTY		Y		Y		Overseas Terrorism business written as a result of a legislative requirement made by a non-UK government to provide terrorism cover.

US TRIA/TRIEA/TRIPRA risk codes - these reflect the existing Lloyd's US Lines of Business and FSA Accounting Classes, and should enable syndicates to track terrorism premiums through their accounting systems and help syndicates to monitor terrorism exposure in their underwriting portfolios.

France - GAREAT - the requirement to use the new terrorism risk codes also applies to GAREAT business. 

Please note all energy business should be processed using the 4 energy-specific codes that are listed.

These 12 Terrorism codes must not be used on US reinsurance business including the reinsurance of TRIA business. Such business should continue to be coded with an appropriate existing set of risk codes.

NB: The TRIA codes should therefore only be used for Terrorism business which is written as a result of legislative requirements. 

NB: Geographic Restriction, not likely to be written from Dubai

		1T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ACCIDENT AND HEALTH		Y		Y

		2E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE LIABILITY		Y		Y

		2T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM AVIATION		Y		Y

		3E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE PROPERTY		Y		Y

		3T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MARINE		Y		Y

		4E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE LIABILITY		Y		Y

		4T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MISC AND PECUNIARY LOSS		Y		Y

		5T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MOTOR		Y		Y

		6T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM PROPERTY		Y		Y

		7T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM THIRD PARTY LIABILITY		Y		Y

		8T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM TRANSPORT		Y		Y

		AG		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY XOL TREATY INCL STOP LOSS		Y		Y

		AO		Aviation		Aviation Products/ Airport Liabilities		AVIATION PREMISES LEGAL LIABILITY NO PRODUCTS		Y		Y

		AP		Aviation		Aviation Products/ Airport Liabilities		AVIATION OR AEROSPACE PRODUCTS LEGAL LIABILITY		Y		Y

		AW		Aviation		Aviation War		HULLS OF AIRCRAFT WAR OR CONFISCATION NO ACV.		Y		Y

		B		Marine		Marine Hull		Vessels TLO IV LOH and Containers Excl. WRO		Y		Y

		B2		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY IN USA		Y		Y		Geographic restriction, not likely to be written from Dubai

		B3		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY IN USA		Y		Y		Geographic restriction, not likely to be written from Dubai

		B4		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY EXCL USA		Y		Y		Providing cover in respect of physical damage to private property outside the USA (i.e. Homeowner's properties such as cabins, houses, apartments, flats or villas, condominiums, single or multi-family homes, contents within, personal effects such as watches/jewellery or clothing, etc.) located outside of the USA under a binder or delegated authority arrangement and not subject to a more specific coding.

		B5		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY EXCL USA		Y		Y		Should be used where providing cover in respect of physical damage to commercial property outside of the USA (i.e. office, retail shop, industrial or warehousing risks including stock and contents, machinery and plant and the like, etc.) located out of the USA under a binder or delegated authority arrangement and not subject to a more specific coding.

		BB		FinPro Casualty		BBB/ Crime		FIDELITY COMPUTER CRIME AND BANKERS POLICIES		Y		Y

		BD		Other Specialty		Terrorism		TERRORISM POOL RE		Y		Y		Geographic restriction, unlikely to be written from Dubai. For any business which involves UK Terrorism written by syndicates participating in Pool Re - the UK terrorism reinsurance pool.

		CB		Other Specialty		Engineering		ENGINEERING ANNUAL RENEWABLE INCL CAR EAR MB CPE B&M EEI AND TREATY LOD		Y		Y

		CC		Other Specialty		Engineering		ENGINEERING SINGLE PROJECT NON RENEWABLE INCL CAR EAR AND TREATY RAD		Y		Y

		CF		Other Specialty		Political Risks, Credit & Financial Guarantee		CONTRACT FRUSTRATION IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CP"		Y		Y

		CR		Other Specialty		Political Risks, Credit & Financial Guarantee		CREDIT BUSINESS IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CN"		Y		Y

		CT		Marine		Specie		ARMOURED CARRIERS AND CASH IN TRANSIT		Y		Y

		CY		FinPro Casualty		Cyber		CYBER SECURITY DATA AND PRIVACY BREACH		Y		Y

		CZ		FinPro Casualty		Cyber		CYBER SECURITY PROPERTY DAMAGE		Y		Y

		D2		FinPro Casualty		Directors & Officers (US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS IN USA		Y		Y		For the purposes of determining which of the risk codes D2 to D5 is applicable, risk codes should be based upon whether or not the insured has in excess of 5% of total shareholding traded on the New York Stock Exchange, NASDAQ, or any other US stock exchange. 

However, Underwriters should always be mindful of the overriding guidance regarding USA/non-USA designated codes.

		D3		FinPro Casualty		Directors & Officers (non-US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D4		FinPro Casualty		Financial Institutions (US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS INCL USA		Y		Y

		D5		FinPro Casualty		Financial Institutions (non-US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D6		FinPro Casualty		Directors & Officers (US)		Employment Practices Liability Insurance (EPLI) Incl. US		Y		Y

		D7		FinPro Casualty		Directors & Officers (non-US)		Employment Practices Liability Insurance (EPLI) Excl. US		Y		Y

		D8		FinPro Casualty		Directors & Officers (US)		Transactional Liability insurance Incl. US		Y		Y

		D9		FinPro Casualty		Directors & Officers (non-US)		Transactional Liability insurance Excl. US		Y		Y

		DC		Property (D&F)		Difference in Conditions		DIFFERENCE IN CONDITIONS		Y		Y

		E2		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS INCL USA		Y		Y

		E3		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS EXCL USA		Y		Y

		E4		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR ACCOUNTANTS INCL USA		Y		Y

		E5		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR ACCOUNTANTS EXCL USA		Y		Y

		E6		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O ARCHITECTS ENGINEERS INCL USA		Y		Y

		E7		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O ARCHITECTS AND ENGINEERS EXCL USA		Y		Y

		E8		FinPro Casualty		Professional Indemnity (US)		MISC PROF IND E AND O INCL USA EXCL "E2" "E4" "E6" CODES		Y		Y

		E9		FinPro Casualty		Professional Indemnity (non-US)		MISC PROF IND E AND O EXCL USA EXCL "E3" "E5" "E7" CODES		Y		Y

		EA		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE CLAIMS MADE		Y		Y

		EB		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE ALL OTHER		Y		Y

		EC		Energy		Energy Construction		ENERGY CONSTRUCTION OFFSHORE PROP AND SEARCH PROD VSSLS EXCL WRO		Y		Y

		EF		Energy		Energy Onshore Property		ENERGY ONSHORE PROPERTY		Y		Y

		EG		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE CLAIMS MADE		Y		Y

		EH		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE ALL OTHER		Y		Y

		EM		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EN		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP EXCL GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EP		Other Casualty		NM General Liability (non-US direct)		Environmental Impairment Liability or NM Pollution Liability		Y		Y

		EY		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL GOM  WIND		Y		Y

		EZ		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL EXCL GOM WIND		Y		Y

		F2		FinPro Casualty		Financial Institutions (US)		PROF INDTY E AND O FOR FIN INSTITUTIONS INCL USA		Y		Y

		F3		FinPro Casualty		Financial Institutions (non-US)		PROF INDTY E AND O FOR FIN INSTITUTIONS EXCL USA		Y		Y

		F4		FinPro Casualty		Professional Indemnity (US)		Technology and Telecommunications E&O Incl. US		Y		Y		These codes provide cover for Technology and Telecommunications Providers E&O, excluding coverage allocated to CY or CZ.

		F5		FinPro Casualty		Professional Indemnity (non-US)		Technology and Telecommunications E&O Excl. US		Y		Y

		FA		Marine		Fine Art		FINE ART		Y		Y

		FG		Other Specialty		Political Risks, Credit & Financial Guarantee		FINANCIAL GUARANTEE (authorised syndicates only)		Y		Y

		FM		Other Specialty		Political Risks, Credit & Financial Guarantee		MORTGAGE INDEMNITY - From 01/01/05 also includes business previously coded "BS"		Y		Y

		G		Marine		Marine Liability		MARINE LEGAL LIAB ALL OTHER NO CARGO EXCL WRO		Y		Y

		GC		Marine		Marine Liability		MARINE LEGAL LIAB CLAIMS MADE NO CARGO EXCL WRO		Y		Y

		GH		Other Casualty		Medical Malpractice		HOSPITALS/ INSTITUTIONAL HEALTHCARE INSURANCE RISKS IN USA		Y		Y		Geographic restriction, not likely to be written from Dubai

		GM		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE EXCL USA		Y		Y

		GN		Other Casualty		Medical Malpractice		NURSING HOMES/ LONG-TERM AND ALLIED HEALTHCARE/OTHER MEDICAL MALPRACTICE RISKS IN USA		Y		Y		Geographic restriction, not likely to be written from Dubai

		GS		Marine		Specie		GENERAL SPECIE INCLUDING VAULT RISK		Y		Y

		GT		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE TREATY XOL IN USA		Y		Y		Geographic restriction, not likely to be written from Dubai

		GX		Marine		Marine XL		XOL MARINE LEGAL LIAB EXCL CARGO ALL OTHER EXCL WRO		Y		Y

		H2		Aviation		Airline		AIRLINE HULL		Y		Y

		H3		Aviation		General Aviation		GENERAL AVIATION HULL		Y		Y

		HA		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY EXCL XOL TREATY AND STOP LOSS		Y		Y

		HP		Property (D&F)		Property D&F (non-US binder)		UK HOUSEHOLD BUSINESS		Y		Y		Geographic restriction, not likely to be written from Dubai. Applicable to UK household insurance business only i.e. private property  used for residential purposes including park homes and static caravans.

		JB		Marine		Specie		JEWELLERS BLOCK JEWELLERY ETC INCL ROBBERY - From 01/01/05 also includes business previously coded "FR"		Y		Y

		KA		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CARVE OUT		Y		Y

		KC		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CREDITOR  DISABILITY		Y		Y

		KG		Accident & Health		Accident & Health (direct)		Personal Accident and Health Excl. K&R, KP, KS, & KT		Y		Y		From 1st January risk code KG to be used for general Personal Accident and Health only.

		KM		Accident & Health		Medical Expenses		MEDICAL EXPENSES INCL XS SPEC AND AGG SELF FUND		Y		Y

		KP		Accident & Health		Accident & Health (direct)		MARITIME EXTORTION EXCL KIDNAP AND RANSOM WRITTEN UNDER KG		Y		Y

		KS		Accident & Health		Accident & Health (direct)		PA AND HEALTH INCL SPORTS DIS OTHER THAN ACC DEATH		Y		Y

		KT		Accident & Health		Accident & Health (direct)		PA AND HEALTH FOR TRAVEL PACKAGE SCHEMES		Y		Y

		KX		Accident & Health		Personal Accident XL		PERSONAL ACCIDENT AND HEALTH CATASTROPHE XL - From 01/01/08 also includes business previously coded "KL"		Y		Y

		L2		Aviation		Airline		AIRLINE LIABILITY		Y		Y

		L3		Aviation		General Aviation		GENERAL AVIATION LIABILITY		Y		Y

		LE		Other Specialty		Legal Expenses		LEGAL EXPENSES		Y		Y

		LJ		Other Specialty		Lloyd's Japan		FOR USE BY LLOYDS JAPAN ONLY		N		N

		M2		Other Casualty		UK Motor		UK MOTOR COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y		Geographic restriction, not likely to be written from Dubai

		M3		Other Casualty		UK Motor		UK MOTOR COMP FOR FLEET AND COMMERCIAL VEHICLE		Y		Y		Geographic restriction, not likely to be written from Dubai

		M4		Other Casualty		UK Motor		OTHER UK MOTOR COMP AND NON COMP EXCL "M2" AND "M3" CODES - From 01/01/08 includes business previously coded "M7"		Y		Y		Geographic restriction, not likely to be written from Dubai

		M5		Other Casualty		UK Motor		UK MOTOR NON COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y		Geographic restriction, not likely to be written from Dubai

		M6		Other Casualty		UK Motor		UK MOTOR NON COMP FOR FLEET AND COMM VEHICLE		Y		Y		Geographic restriction, not likely to be written from Dubai

		MF		Other Casualty		Overseas Motor		OVERSEAS MOTOR DAM AND TPL EXCL USA CAN EU AND EEA - From 01/01/05 also includes business previously coded "MD" and "ME"		Y		Y

		MG		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE PHYSICAL DAMAGE		Y		Y		Geographic restriction, not likely to be written from Dubai

		MH		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE THIRD PARTY LIABILITY		Y		Y		Geographic restriction, not likely to be written from Dubai

		MI		Other Casualty		Overseas Motor		USA AND CANADA MOTOR DAMAGE AND 3RD PARTY LIAB		Y		Y		Geographic restriction, not likely to be written from Dubai

		MP		Other Casualty		Overseas Motor		EU AND EEA MOTOR PD AND TPL EXCL UK - From 01/01/05 also includes business previously coded "MM" and "MN"		Y		Y		Geographic restriction, not likely to be written from Dubai

		N		Other Specialty		Livestock & Bloodstock		LIVESTOCK		Y		Y		This includes Aquaculture.

		NA		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER  EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NB		Other Specialty		Livestock & Bloodstock		BLOODSTOCK		Y		Y

		NC		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NL		Energy		Nuclear		NUCLEAR LIABILITY		Y		Y		Should be used for covers involving legal liabilities arising from operational power generation locations involving nuclear reactors. Specifically this will include such liabilities written through Nuclear Pools or facultative placements.

		NP		Energy		Nuclear		NUCLEAR PROPERTY DAMAGE		Y		Y		Should be used for covers involving the physical property assets and associated Business Interruption risk rising from operational power generation locations involving nuclear reactors. Specifically this will include such exposures written through Nuclear Pools or facultative placements.

		NX		Other Specialty		Livestock & Bloodstock		LIVESTOCK EXCESS OF LOSS		Y		Y

		O		Marine		Yacht		YACHTS INCL WAR EXCL WRO		Y		Y

		P		Accident & Health		Pecuniary		MISCELLANEOUS PECUNIARY LOSS - From 01/01/05 also includes business previously coded "PE" "PP" "PS" and "PW"		Y		Y

		P2		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from Dubai

		P3		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		P4		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR FULL VALUE PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from Dubai

		P5		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR FULL VALUE PPTY EXCL USA EXCL BINDERS		Y		Y

		P6		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR XS LAYER PPTY IN USA EXCL BINDERS		Y		Y		Geographic restriction, not likely to be written from Dubai

		P7		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR XS LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		PB		Accident & Health		Pecuniary		PRODUCT RECALL		Y		Y

		PC		Accident & Health		Contingency		CANCELLATION AND ABANDONMENT		Y		Y

		PF		Accident & Health		Contingency		FILM INCLUDING FILM COMPLETION BONDS		Y		Y

		PG		Energy		Power Generation		OPERATIONAL POWER GENERATION TRANSMISSION AND UTILITIES EXCL CONSTRUCTION		Y		Y

		PN		Accident & Health		Contingency		NON APPEARANCE		Y		Y

		PQ		Other Casualty		UK Motor		ROADSIDE RESCUE		Y		Y

		PR		Other Specialty		Political Risks, Credit & Financial Guarantee		POLITICAL RISK EXCL CONFISCATION VESSELS AIRCRAFT		Y		Y

		PU		Accident & Health		Contingency		MISCELLANEOUS CONTINGENCY - From 01/01/05 also includes business previously coded "PO"		Y		Y

		PZ		Accident & Health		Contingency		PRIZE INDEMNITY INCLUDING HOLE IN ONE		Y		Y

		Q		Marine		Marine War		CARGO WAR AND OR CONFISCATION RISKS ONLY		Y		Y

		RX		Aviation		Aviation War		XOL HULLS OF AIRCRAFT WAR AND OR CONFIS RISKS ONLY		Y		Y

		SA		Other Specialty		Political Risks, Credit & Financial Guarantee		SEAFARERS ABANDONMENT (authorised syndicates only)		Y		Y

		SB		Other Specialty		Political Risks, Credit & Financial Guarantee		SURETY BOND REINSURANCE - From 01/01/05 also includes business previously coded "FC" or "FS"		Y		Y

		SC		Aviation		Space		SPACE RISKS LAUNCH COMMISSIONING PERIOD AND TRANSPOND OP - From 01/01/08 also includes business previously coded "CX"		Y		Y

		SL		Aviation		Space		SPACE RISK LIABILITY NO PRODUCTS LEGAL LIABILITY		Y		Y

		SO		Aviation		Space		SPACE RISKS TRANSPONDER OPERATING		Y		Y

		SR		Marine		Marine XL		AGG STOP LOSS AND XOL MARINE OUTWARD WHOLE ACCOUNT		Y		Y		Outwards reinsurance only - SR is the only risk code intended to apply solely to outwards reinsurance business and should only be used for LORS transactions, i.e. for the coding of outwards reinsurance.

		T		Marine		Marine Hull		Vessels Excl. TLO IV LOH Containers Shipbuilding and WRO		Y		Y

		TC		Other Casualty		RITC		COMMERCIAL RITC		Y		Y

		TL		Accident & Health		Term Life		TEMPORARY LIFE AND PERMANENT HEALTH		Y		Y		Can only be written by Term Life Syndicates. A separate life licence is required to write this class of business

		TO		Other Specialty		Terrorism		OVERSEAS STAND ALONE TERROR EXCL "1T" to "8T" & "1E" to "4E"		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above should be coded using TO, unless they are written on an excess of loss treaty basis , in which case they should be coded to Lloyd's risk code TW. 

Risk code TO must be used both where this peril is the only one being covered and where this peril is covered in conjunction with other perils, in which case the terrorism portion must be split out and coded accordingly. 

The risk code must not be used to denote terrorism coverage which is provided as a result of overseas legislative requirements - specific risk codes exist for this (ref above).

		TR		Property Treaty		Property pro rata		ALL RISK PHYSICAL OR LOSS DAMAGE  DIRECT PPNL RI		Y		Y

		TS		Marine		Marine Hull		SHIPBUILDING EXCL ENERGY CONSTRUCTION		Y		Y

		TT		Accident & Health		Pecuniary		TITLE INSURANCE		Y		Y

		TU		Other Specialty		Terrorism		UK STAND ALONE TERRORISM WHICH IS NON POOL RE		Y		Y		Applicable where non-participating syndicates wish to write UK Terrorism either as a stand-alone peril or if it is being covered in conjunction with other perils.

		TW		Other Specialty		Terrorism		TERRORISM AND WAR ON LAND WHOLE ACCOUNT XOL TREATY RI INCL RI OF POOLS		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above written on an excess of loss treaty basis.

		TX		Marine		Marine XL		XOL VESSELS SHIPBLDG ACV LOH INCL WAR EXCL WRO - From 01/01/05 also includes business previously coded "OX"		Y		Y

		UA		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y		Geographic restriction, not likely to be written from Dubai

		UC		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y		Geographic restriction, not likely to be written from Dubai

		V		Marine		Cargo		CARGO ALL RISKS INCL WAR EXCL WRO		Y		Y

		VL		Marine		Cargo		LEGAL LIAB CARGO AND PROP INCL CCC OF ASSURED EXCL WRO		Y		Y

		VX		Marine		Marine XL		XOL Cargo Incl. War Excl. WRO.		Y		Y

		W		Marine		Marine War		VESSELS WAR AND OR CONFISCATION EXCL BREACH VOYAGES		Y		Y

		W3		Other Casualty		Employers Liability/ WCA (non-US)		UK EMPLOYERS LIABILITY		Y		Y		Geographic restriction, not likely to be written from Dubai

		W4		Other Casualty		Employers Liability/ WCA (non-US)		INTL WORKERS COMP AND EMPLOYERS LIAB EXCL USA AND UK		Y		Y

		W5		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION PER PERSON EXPOSED		Y		Y		Geographic restriction, not likely to be written from Dubai

		W6		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION CATASTROPHE EXPOSED		Y		Y		Geographic restriction, not likely to be written from Dubai

		WA		Other Specialty		Extended Warranty		EXTENDED WARRANTY - From 01/01/05 also includes business previously coded "WS"		Y		Y

		WB		Marine		Marine War		VESSELS HULL WAR BREACH VOYAGES ONLY		Y		Y

		WL		Other Specialty		Terrorism		WAR ON LAND - From 01/01/05 also includes business previously coded "QL"		Y		Y		Please note only 'War on land in respect of goods in transit foreign assets' is approved for onshore (direct) insurance.

		WX		Marine		Marine War		XOL VESSELS  WAR AND OR CONFISCATION RISKS ONLY - From 01/01/05 also includes business previously coded "QX"		Y		Y

		X1		Aviation		Aviation XL		AVIATION EXCESS OF LOSS ON EXCESS OF LOSS - From 01/01/05 also includes business previously coded "XZ"		Y		Y

		X2		Marine		Marine XL		MARINE XOL ON XOL INCL WAR		Y		Y

		X3		Property Treaty		Property Cat XL (Non-US)		NM PROP OR PECUNIARY LOSS XOL ON XOL RETROCESSION		Y		Y

		XA		Property Treaty		Property Cat XL (US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN USA		Y		Y		Geographic Restriction, not likely to be written from Dubai

		XC		Property Treaty		Property Risk XS		PER RISK EXCESS OF LOSS PROP PECUNIARY LOSS REINS		Y		Y

		XE		Marine		Marine XL		ENERGY ACCOUNT XOL INCL WAR - From 01/01/05 also includes business previously coded "X5"		Y		Y

		XF		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA		Y		Y		Geographic Restriction, not likely to be written from Dubai

		XG		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR CLAIMS MADE OR LOSSES DISCOVERED EXCL USA		Y		Y

		XH		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR OCCURRENCE EXCL USA		Y		Y

		XJ		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN JAPAN		Y		Y		Geographic restriction, not likely to be written from Dubai. Should be used where the underlying exposures are located in Japan.

		XM		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS IN UK		Y		Y		Applicable to UK originated motor business only.

		XN		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUISNESS OUTSIDE UK		Y		Y		Applicable to motor business originating from outside the UK.

		XR		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN REST OF WORLD		Y		Y		Should be used where the underlying exposures are located in the rest of the world and do not fall under risk codes XA, XJ or XU.

		XT		Marine		Marine XL		MARINE WHOLE ACCOUNT XOL INCL WAR		Y		Y

		XU		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN ALL OF EUROPE INCL UK		Y		Y		Geographic restriction, not likely to be written from Dubai. Should be used where the underlying exposures are located in Europe including UK.

		XY		Aviation		Aviation XL		AVIATION WHOLE ACCOUNT XOL INCL WAR EXCL XOL ON XOL - From 01/01/05 also includes business previously coded "AR" and "AX" - From 01/01/08 also includes business previously coded "HX"		Y		Y

		KB		Accident & Health		Accident & Health (direct)		DISABILITY LONG TERM BENEFIT		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		NV		Energy		Nuclear		NUCLEAR LIABILITY LIMITATION EXCESS OF 10
YEARS		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		XQ		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA - CLASH		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		UR		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL
USA - BINDERS ONLY		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		US		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL
USA - BINDERS ONLY		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		NR		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER
EXCL USA - BINDERS ONLY		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business

		NS		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL
USA - BINDERS ONLY		N		Y		New risk code - Technically possible on the basis that the individual Service company has DFSA approval to write that class of business
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		Risk Code		High Level Class of Business		Generic Class of Business		Risk Code Description		Direct Insurance
(Onshore & Offshore)		Reinsurance
(Onshore & Offshore)		Comments

		1E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE PROPERTY		N		N		Overseas Terrorism business written as a result of a legislative requirement made by a non-UK government to provide terrorism cover.

US TRIA/TRIEA/TRIPRA risk codes - these reflect the existing Lloyd's US Lines of Business and FSA Accounting Classes, and should enable syndicates to track terrorism premiums through their accounting systems and help syndicates to monitor terrorism exposure in their underwriting portfolios.

France - GAREAT - the requirement to use the new terrorism risk codes also applies to GAREAT business. 

Please note all energy business should be processed using the 4 energy-specific codes that are listed.

These 12 Terrorism codes must not be used on US reinsurance business including the reinsurance of TRIA business. Such business should continue to be coded with an appropriate existing set of risk codes.

NB: The TRIA codes should therefore only be used for Terrorism business which is written as a result of legislative requirements.

		1T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ACCIDENT AND HEALTH		N		N

		2E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE LIABILITY		N		N

		2T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM AVIATION		N		N

		3E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE PROPERTY		N		N

		3T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MARINE		N		N

		4E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE LIABILITY		N		N

		4T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MISC AND PECUNIARY LOSS		N		N

		5T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MOTOR		N		N

		6T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM PROPERTY		N		N

		7T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM THIRD PARTY LIABILITY		N		N

		8T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM TRANSPORT		N		N

		AG		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY XOL TREATY INCL STOP LOSS		N		Y

		AO		Aviation		Aviation Products/ Airport Liabilities		AVIATION PREMISES LEGAL LIABILITY NO PRODUCTS		Y		Y

		AP		Aviation		Aviation Products/ Airport Liabilities		AVIATION OR AEROSPACE PRODUCTS LEGAL LIABILITY		Y		Y

		AW		Aviation		Aviation War		HULLS OF AIRCRAFT WAR OR CONFISCATION NO ACV.		N		Y

		B		Marine		Marine Hull		Vessels TLO IV LOH and Containers Excl. WRO		Y		Y

		B2		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY IN USA		N		N

		B3		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY IN USA		N		N

		B4		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY EXCL USA		Y		Y		Providing cover in respect of physical damage to private property outside the USA (i.e. Homeowner's properties such as cabins, houses, apartments, flats or villas, condominiums, single or multi-family homes, contents within, personal effects such as watches/jewellery or clothing, etc.) located outside of the USA under a binder or delegated authority arrangement and not subject to a more specific coding.

		B5		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY EXCL USA		Y		Y		Should be used where providing cover in respect of physical damage to commercial property outside of the USA (i.e. office, retail shop, industrial or warehousing risks including stock and contents, machinery and plant and the like, etc.) located out of the USA under a binder or delegated authority arrangement and not subject to a more specific coding.

		BB		FinPro Casualty		BBB/ Crime		FIDELITY COMPUTER CRIME AND BANKERS POLICIES		Y		Y

		BD		Other Specialty		Terrorism		TERRORISM POOL RE		N		N

		CB		Other Specialty		Engineering		ENGINEERING ANNUAL RENEWABLE INCL CAR EAR MB CPE B&M EEI AND TREATY LOD		N		Y

		CC		Other Specialty		Engineering		ENGINEERING SINGLE PROJECT NON RENEWABLE INCL CAR EAR AND TREATY RAD		N		Y

		CF		Other Specialty		Political Risks, Credit & Financial Guarantee		CONTRACT FRUSTRATION IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CP"		Y		Y

		CR		Other Specialty		Political Risks, Credit & Financial Guarantee		CREDIT BUSINESS IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CN"		Y		Y

		CT		Marine		Specie		ARMOURED CARRIERS AND CASH IN TRANSIT		Y		Y

		CY		FinPro Casualty		Cyber		CYBER SECURITY DATA AND PRIVACY BREACH		Partial		Partial		Following risks cannot be written: cyber extortion, non damage business interruption, any fines or penalties

		CZ		FinPro Casualty		Cyber		CYBER SECURITY PROPERTY DAMAGE		Partial		Partial		Following risks cannot be written: cyber extortion, non damage business interruption, any fines or penalties

		D2		FinPro Casualty		Directors & Officers (US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS IN USA		Y		Y		For the purposes of determining which of the risk codes D2 to D5 is applicable, risk codes should be based upon whether or not the insured has in excess of 5% of total shareholding traded on the New York Stock Exchange, NASDAQ, or any other US stock exchange. 

However, Underwriters should always be mindful of the overriding guidance regarding USA/non-USA designated codes.

		D3		FinPro Casualty		Directors & Officers (non-US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D4		FinPro Casualty		Financial Institutions (US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS INCL USA		Y		Y

		D5		FinPro Casualty		Financial Institutions (non-US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D6		FinPro Casualty		Directors & Officers (US)		Employment Practices Liability Insurance (EPLI) Incl. US		Y		Y

		D7		FinPro Casualty		Directors & Officers (non-US)		Employment Practices Liability Insurance (EPLI) Excl. US		Y		Y

		D8		FinPro Casualty		Directors & Officers (US)		Transactional Liability insurance Incl. US		Y		Y

		D9		FinPro Casualty		Directors & Officers (non-US)		Transactional Liability insurance Excl. US		Y		Y

		DC		Property (D&F)		Difference in Conditions		DIFFERENCE IN CONDITIONS		Y		Y

		E2		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS INCL USA		Y		Y

		E3		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS EXCL USA		Y		Y

		E4		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR ACCOUNTANTS INCL USA		Y		Y

		E5		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR ACCOUNTANTS EXCL USA		Y		Y

		E6		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O ARCHITECTS ENGINEERS INCL USA		Y		Y

		E7		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O ARCHITECTS AND ENGINEERS EXCL USA		Y		Y

		E8		FinPro Casualty		Professional Indemnity (US)		MISC PROF IND E AND O INCL USA EXCL "E2" "E4" "E6" CODES		Y		Y

		E9		FinPro Casualty		Professional Indemnity (non-US)		MISC PROF IND E AND O EXCL USA EXCL "E3" "E5" "E7" CODES		Y		Y

		EA		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE CLAIMS MADE		Y		Y

		EB		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE ALL OTHER		Y		Y

		EC		Energy		Energy Construction		ENERGY CONSTRUCTION OFFSHORE PROP AND SEARCH PROD VSSLS EXCL WRO		N		Y

		EF		Energy		Energy Onshore Property		ENERGY ONSHORE PROPERTY		Y		Y

		EG		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE CLAIMS MADE		Y		Y

		EH		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE ALL OTHER		Y		Y

		EM		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EN		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP EXCL GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EP		Other Casualty		NM General Liability (non-US direct)		Environmental Impairment Liability or NM Pollution Liability		Y		Y

		EY		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL GOM  WIND		Y		Y

		EZ		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL EXCL GOM WIND		Y		Y

		F2		FinPro Casualty		Financial Institutions (US)		PROF INDTY E AND O FOR FIN INSTITUTIONS INCL USA		Y		Y

		F3		FinPro Casualty		Financial Institutions (non-US)		PROF INDTY E AND O FOR FIN INSTITUTIONS EXCL USA		Y		Y

		F4		FinPro Casualty		Professional Indemnity (US)		Technology and Telecommunications E&O Incl. US		Y		Y		These codes provide cover for Technology and Telecommunications Providers E&O, excluding coverage allocated to CY or CZ.

		F5		FinPro Casualty		Professional Indemnity (non-US)		Technology and Telecommunications E&O Excl. US		Y		Y

		FA		Marine		Fine Art		FINE ART		Y		Y

		FG		Other Specialty		Political Risks, Credit & Financial Guarantee		FINANCIAL GUARANTEE (authorised syndicates only)		N		Y

		FM		Other Specialty		Political Risks, Credit & Financial Guarantee		MORTGAGE INDEMNITY - From 01/01/05 also includes business previously coded "BS"		N		N

		G		Marine		Marine Liability		MARINE LEGAL LIAB ALL OTHER NO CARGO EXCL WRO		Y		Y

		GC		Marine		Marine Liability		MARINE LEGAL LIAB CLAIMS MADE NO CARGO EXCL WRO		Y		Y

		GH		Other Casualty		Medical Malpractice		HOSPITALS/ INSTITUTIONAL HEALTHCARE INSURANCE RISKS IN USA		N		N

		GM		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE EXCL USA		N		Y

		GN		Other Casualty		Medical Malpractice		NURSING HOMES/ LONG-TERM AND ALLIED HEALTHCARE/OTHER MEDICAL MALPRACTICE RISKS IN USA		N		N

		GS		Marine		Specie		GENERAL SPECIE INCLUDING VAULT RISK		Y		Y

		GT		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE TREATY XOL IN USA		N		N

		GX		Marine		Marine XL		XOL MARINE LEGAL LIAB EXCL CARGO ALL OTHER EXCL WRO		Y		Y

		H2		Aviation		Airline		AIRLINE HULL		N		Y

		H3		Aviation		General Aviation		GENERAL AVIATION HULL		N		Y

		HA		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY EXCL XOL TREATY AND STOP LOSS		N		Y

		HP		Property (D&F)		Property D&F (non-US binder)		UK HOUSEHOLD BUSINESS		N		N

		JB		Marine		Specie		JEWELLERS BLOCK JEWELLERY ETC INCL ROBBERY - From 01/01/05 also includes business previously coded "FR"		Y		Y

		KA		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CARVE OUT		N		Y

		KC		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CREDITOR  DISABILITY		N		Y

		KG		Accident & Health		Accident & Health (direct)		Personal Accident and Health Excl. K&R, KP, KS, & KT		N		Y		To be used for general Personal Accident and Health only.

		KM		Accident & Health		Medical Expenses		MEDICAL EXPENSES INCL XS SPEC AND AGG SELF FUND		N		Y

		KP		Accident & Health		Accident & Health (direct)		MARITIME EXTORTION EXCL KIDNAP AND RANSOM WRITTEN UNDER KG		Y		Y

		KS		Accident & Health		Accident & Health (direct)		PA AND HEALTH INCL SPORTS DIS OTHER THAN ACC DEATH		N		Y

		KT		Accident & Health		Accident & Health (direct)		PA AND HEALTH FOR TRAVEL PACKAGE SCHEMES		N		Y

		KX		Accident & Health		Personal Accident XL		PERSONAL ACCIDENT AND HEALTH CATASTROPHE XL - From 01/01/08 also includes business previously coded "KL"		N		Y

		L2		Aviation		Airline		AIRLINE LIABILITY		N		Y

		L3		Aviation		General Aviation		GENERAL AVIATION LIABILITY		N		Y

		LE		Other Specialty		Legal Expenses		LEGAL EXPENSES		N		Y

		LJ		Other Specialty		Lloyd's Japan		FOR USE BY LLOYDS JAPAN ONLY		N		N		Not to be used

		M2		Other Casualty		UK Motor		UK MOTOR COMP FOR PRIVATE CAR INCL MOTORCYCLE		N		N

		M3		Other Casualty		UK Motor		UK MOTOR COMP FOR FLEET AND COMMERCIAL VEHICLE		N		N

		M4		Other Casualty		UK Motor		OTHER UK MOTOR COMP AND NON COMP EXCL "M2" AND "M3" CODES - From 01/01/08 includes business previously coded "M7"		N		N

		M5		Other Casualty		UK Motor		UK MOTOR NON COMP FOR PRIVATE CAR INCL MOTORCYCLE		N		N

		M6		Other Casualty		UK Motor		UK MOTOR NON COMP FOR FLEET AND COMM VEHICLE		N		N

		MF		Other Casualty		Overseas Motor		OVERSEAS MOTOR DAM AND TPL EXCL USA CAN EU AND EEA - From 01/01/05 also includes business previously coded "MD" and "ME"		N		Y

		MG		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE PHYSICAL DAMAGE		N		N

		MH		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE THIRD PARTY LIABILITY		N		N

		MI		Other Casualty		Overseas Motor		USA AND CANADA MOTOR DAMAGE AND 3RD PARTY LIAB		N		N

		MP		Other Casualty		Overseas Motor		EU AND EEA MOTOR PD AND TPL EXCL UK - From 01/01/05 also includes business previously coded "MM" and "MN"		N		N

		N		Other Specialty		Livestock & Bloodstock		LIVESTOCK		N		Y		This includes Aquaculture.

		NA		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER  EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NB		Other Specialty		Livestock & Bloodstock		BLOODSTOCK		N		Y

		NC		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NL		Energy		Nuclear		NUCLEAR LIABILITY		Y		Y		Should be used for covers involving legal liabilities arising from operational power generation locations involving nuclear reactors. Specifically this will include such liabilities written through Nuclear Pools or facultative placements.

		NP		Energy		Nuclear		NUCLEAR PROPERTY DAMAGE		Y		Y		Should be used for covers involving the physical property assets and associated Business Interruption risk rising from operational power generation locations involving nuclear reactors. Specifically this will include such exposures written through Nuclear Pools or facultative placements.

		NX		Other Specialty		Livestock & Bloodstock		LIVESTOCK EXCESS OF LOSS		N		Y

		O		Marine		Yacht		YACHTS INCL WAR EXCL WRO		N		Y

		P		Accident & Health		Pecuniary		MISCELLANEOUS PECUNIARY LOSS - From 01/01/05 also includes business previously coded "PE" "PP" "PS" and "PW"		Y		Y

		P2		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY IN USA EXCL BINDERS		N		N

		P3		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		P4		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR FULL VALUE PPTY IN USA EXCL BINDERS		N		N

		P5		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR FULL VALUE PPTY EXCL USA EXCL BINDERS		Y		Y

		P6		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR XS LAYER PPTY IN USA EXCL BINDERS		N		N

		P7		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR XS LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		PB		Accident & Health		Pecuniary		PRODUCT RECALL		Y		Y

		PC		Accident & Health		Contingency		CANCELLATION AND ABANDONMENT		Y		Y

		PF		Accident & Health		Contingency		FILM INCLUDING FILM COMPLETION BONDS		N		Y

		PG		Energy		Power Generation		OPERATIONAL POWER GENERATION TRANSMISSION AND UTILITIES EXCL CONSTRUCTION		Y		Y

		PN		Accident & Health		Contingency		NON APPEARANCE		Y		Y

		PQ		Other Casualty		UK Motor		ROADSIDE RESCUE		N		Y

		PR		Other Specialty		Political Risks, Credit & Financial Guarantee		POLITICAL RISK EXCL CONFISCATION VESSELS AIRCRAFT		Y		Y

		PU		Accident & Health		Contingency		MISCELLANEOUS CONTINGENCY - From 01/01/05 also includes business previously coded "PO"		N		Y

		PZ		Accident & Health		Contingency		PRIZE INDEMNITY INCLUDING HOLE IN ONE		N		Y

		Q		Marine		Marine War		CARGO WAR AND OR CONFISCATION RISKS ONLY		Y		Y

		RX		Aviation		Aviation War		XOL HULLS OF AIRCRAFT WAR AND OR CONFIS RISKS ONLY		N		Y

		SA		Other Specialty		Political Risks, Credit & Financial Guarantee		SEAFARERS ABANDONMENT (authorised syndicates only)		N		Y

		SB		Other Specialty		Political Risks, Credit & Financial Guarantee		SURETY BOND REINSURANCE - From 01/01/05 also includes business previously coded "FC" or "FS"		Y		Y

		SC		Aviation		Space		SPACE RISKS LAUNCH COMMISSIONING PERIOD AND TRANSPOND OP - From 01/01/08 also includes business previously coded "CX"		N		Y

		SL		Aviation		Space		SPACE RISK LIABILITY NO PRODUCTS LEGAL LIABILITY		N		Y

		SO		Aviation		Space		SPACE RISKS TRANSPONDER OPERATING		N		Y

		SR		Marine		Marine XL		AGG STOP LOSS AND XOL MARINE OUTWARD WHOLE ACCOUNT		Y		Y		Outwards reinsurance only - SR is the only risk code intended to apply solely to outwards reinsurance business and should only be used for LORS transactions, i.e. for the coding of outwards reinsurance.

		T		Marine		Marine Hull		Vessels Excl. TLO IV LOH Containers Shipbuilding and WRO		Y		Y

		TC		Other Casualty		RITC		COMMERCIAL RITC		N		N

		TL		Accident & Health		Term Life		TEMPORARY LIFE AND PERMANENT HEALTH		N		Y for SASTI		Can only be written by Small Amount and Short Term Insurers on a reinsurance basis

		TO		Other Specialty		Terrorism		OVERSEAS STAND ALONE TERROR EXCL "1T" to "8T" & "1E" to "4E"		Y		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above should be coded using TO, unless they are written on an excess of loss treaty basis , in which case they should be coded to Lloyd's risk code TW. 

Risk code TO must be used both where this peril is the only one being covered and where this peril is covered in conjunction with other perils, in which case the terrorism portion must be split out and coded accordingly. 

The risk code must not be used to denote terrorism coverage which is provided as a result of overseas legislative requirements - specific risk codes exist for this (ref above).

		TR		Property Treaty		Property pro rata		ALL RISK PHYSICAL OR LOSS DAMAGE  DIRECT PPNL RI		Y		Y

		TS		Marine		Marine Hull		SHIPBUILDING EXCL ENERGY CONSTRUCTION		Y		Y

		TT		Accident & Health		Pecuniary		TITLE INSURANCE		N		N

		TU		Other Specialty		Terrorism		UK STAND ALONE TERRORISM WHICH IS NON POOL RE		N		N

		TW		Other Specialty		Terrorism		TERRORISM AND WAR ON LAND WHOLE ACCOUNT XOL TREATY RI INCL RI OF POOLS		N		Y		Applicable to risks which cover the peril of non-marine physical damage caused by terrorist acts to assets located in overseas territories other than those listed above written on an excess of loss treaty basis.

		TX		Marine		Marine XL		XOL VESSELS SHIPBLDG ACV LOH INCL WAR EXCL WRO - From 01/01/05 also includes business previously coded "OX"		Y		Y

		UA		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		UC		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		V		Marine		Cargo		CARGO ALL RISKS INCL WAR EXCL WRO		Y		Y

		VL		Marine		Cargo		LEGAL LIAB CARGO AND PROP INCL CCC OF ASSURED EXCL WRO		Y		Y

		VX		Marine		Marine XL		XOL Cargo Incl. War Excl. WRO.		Y		Y

		W		Marine		Marine War		VESSELS WAR AND OR CONFISCATION EXCL BREACH VOYAGES		Y		Y

		W3		Other Casualty		Employers Liability/ WCA (non-US)		UK EMPLOYERS LIABILITY		N		N

		W4		Other Casualty		Employers Liability/ WCA (non-US)		INTL WORKERS COMP AND EMPLOYERS LIAB EXCL USA AND UK		N		Y

		W5		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION PER PERSON EXPOSED		N		N

		W6		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION CATASTROPHE EXPOSED		N		N

		WA		Other Specialty		Extended Warranty		EXTENDED WARRANTY - From 01/01/05 also includes business previously coded "WS"		N		Y

		WB		Marine		Marine War		VESSELS HULL WAR BREACH VOYAGES ONLY		Y		Y

		WL		Other Specialty		Terrorism		WAR ON LAND - From 01/01/05 also includes business previously coded "QL"		Y		Y		Please note only 'War on land in respect of goods in transit foreign assets' is approved for onshore (direct) insurance.

		WX		Marine		Marine War		XOL VESSELS  WAR AND OR CONFISCATION RISKS ONLY - From 01/01/05 also includes business previously coded "QX"		Y		Y

		X1		Aviation		Aviation XL		AVIATION EXCESS OF LOSS ON EXCESS OF LOSS - From 01/01/05 also includes business previously coded "XZ"		N		Y

		X2		Marine		Marine XL		MARINE XOL ON XOL INCL WAR		Y		Y

		X3		Property Treaty		Property Cat XL (Non-US)		NM PROP OR PECUNIARY LOSS XOL ON XOL RETROCESSION		Y		Y

		XA		Property Treaty		Property Cat XL (US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN USA		N		Y		Should be used where the underlying exposures are located in the USA.

		XC		Property Treaty		Property Risk XS		PER RISK EXCESS OF LOSS PROP PECUNIARY LOSS REINS		Y		Y

		XE		Marine		Marine XL		ENERGY ACCOUNT XOL INCL WAR - From 01/01/05 also includes business previously coded "X5"		Y		Y

		XF		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA		Y		Y

		XG		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR CLAIMS MADE OR LOSSES DISCOVERED EXCL USA		Y		Y

		XH		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR OCCURRENCE EXCL USA		Y		Y

		XJ		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN JAPAN		Y		Y

		XM		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS IN UK		N		Y		Applicable to UK originated motor business only.

		XN		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUISNESS OUTSIDE UK		N		Y		Applicable to motor business originating from outside the UK.

		XR		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN REST OF WORLD		N		Y		Should be used where the underlying exposures are located in the rest of the world and do not fall under risk codes XA, XJ or XU.

		XT		Marine		Marine XL		MARINE WHOLE ACCOUNT XOL INCL WAR		Y		Y

		XU		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN ALL OF EUROPE INCL UK		N		Y		Should be used where the underlying exposures are located in Europe including UK.

		XY		Aviation		Aviation XL		AVIATION WHOLE ACCOUNT XOL INCL WAR EXCL XOL ON XOL - From 01/01/05 also includes business previously coded "AR" and "AX" - From 01/01/08 also includes business previously coded "HX"		N		Y

		KB		Accident & Health		Accident & Health (direct)		DISABILITY LONG TERM BENEFIT		N		N		New

		NV		Energy		Nuclear		NUCLEAR LIABILITY LIMITATION EXCESS OF 10
YEARS		N		N		New

		XQ		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA - CLASH		N		N		New

		UR		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL
USA - BINDERS ONLY		N		N		New

		US		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL
USA - BINDERS ONLY		N		N		New

		NR		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER
EXCL USA - BINDERS ONLY		N		N		New

		NS		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL
USA - BINDERS ONLY		N		N		New
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		Europe Platform Approved Risk Codes Guide								Direct Insurance - Onshore: Not all risk codes are approved for onshore policies, please see below for approved risk codes
Direct Insurance - Offshore: No risk codes are approved for offshore policies

Reinsurance - Facultative - 
Reinsurance - Treaty: No risk codes are approved for onshore policies

		Risk Code		High Level Class of Business		Generic Class of Business		Risk Code Description		Direct Insurance
Onshore		Reinsurance
(Onshore Facultative)

		1E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE PROPERTY		Y		Y

		1T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ACCIDENT AND HEALTH		Y		Y

		2E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY OFFSHORE LIABILITY		Y		Y

		2T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM AVIATION		Y		Y

		3E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE PROPERTY		Y		Y

		3T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MARINE		Y		Y

		4E		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM ENERGY ONSHORE LIABILITY		Y		Y

		4T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MISC AND PECUNIARY LOSS		Y		Y

		5T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM MOTOR		Y		Y

		6T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM PROPERTY		Y		Y

		7T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM THIRD PARTY LIABILITY		Y		Y

		8T		Other Specialty		Terrorism		OVERSEAS LEG TERRORISM TRANSPORT		Y		Y

		AG		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY XOL TREATY INCL STOP LOSS		Y		Y

		AO		Aviation		Aviation Products/ Airport Liabilities		AVIATION PREMISES LEGAL LIABILITY NO PRODUCTS		Y		Y

		AP		Aviation		Aviation Products/ Airport Liabilities		AVIATION OR AEROSPACE PRODUCTS LEGAL LIABILITY		Y		Y

		AW		Aviation		Aviation War		HULLS OF AIRCRAFT WAR OR CONFISCATION NO ACV.		Y		Y

		B		Marine		Marine Hull		Vessels TLO IV LOH and Containers Excl. WRO		Y		Y

		B2		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY IN USA		N		N

		B3		Property (D&F)		Property D&F (US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY IN USA		N		N

		B4		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR PRIVATE PPTY EXCL USA		Y		Y

		B5		Property (D&F)		Property D&F (non-US binder)		PHYS DAMAGE BINDER FOR COMMERCIAL PPTY EXCL USA		Y		Y

		BB		FinPro Casualty		BBB/ Crime		FIDELITY COMPUTER CRIME AND BANKERS POLICIES		Y		Y

		BD		Other Specialty		Terrorism		TERRORISM POOL RE		N		N

		CB		Other Specialty		Engineering		ENGINEERING ANNUAL RENEWABLE INCL CAR EAR MB CPE B&M EEI AND TREATY LOD		Y		Y

		CC		Other Specialty		Engineering		ENGINEERING SINGLE PROJECT NON RENEWABLE INCL CAR EAR AND TREATY RAD		Y		Y

		CF		Other Specialty		Political Risks, Credit & Financial Guarantee		CONTRACT FRUSTRATION IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CP"		Y		Y

		CR		Other Specialty		Political Risks, Credit & Financial Guarantee		CREDIT BUSINESS IN ACCORD MKT BULLETIN 4396 DATED 07/05/2010 - From 01/01/05 also includes business previously coded "CN"		Y		Y

		CT		Marine		Specie		ARMOURED CARRIERS AND CASH IN TRANSIT		Y		Y

		CY		FinPro Casualty		Cyber		CYBER SECURITY DATA AND PRIVACY BREACH		Y		Y

		CZ		FinPro Casualty		Cyber		CYBER SECURITY PROPERTY DAMAGE		Y		Y

		D2		FinPro Casualty		Directors & Officers (US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS IN USA		N		N

		D3		FinPro Casualty		Directors & Officers (non-US)		D AND O LIAB EXCL FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D4		FinPro Casualty		Financial Institutions (US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS INCL USA		N		N

		D5		FinPro Casualty		Financial Institutions (non-US)		D AND O LIAB FOR FINANCIAL INSTITUTIONS EXCL USA		Y		Y

		D6		FinPro Casualty		Directors & Officers (US)		Employment Practices Liability Insurance (EPLI) Incl. US		N		N

		D7		FinPro Casualty		Directors & Officers (non-US)		Employment Practices Liability Insurance (EPLI) Excl. US		Y		Y

		D8		FinPro Casualty		Directors & Officers (US)		Transactional Liability insurance Incl. US		N		N

		D9		FinPro Casualty		Directors & Officers (non-US)		Transactional Liability insurance Excl. US		Y		Y

		DC		Property (D&F)		Difference in Conditions		DIFFERENCE IN CONDITIONS		Y		Y

		E2		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS INCL USA		N		N

		E3		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR LEGAL PROFESSIONS EXCL USA		Y		Y

		E4		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O FOR ACCOUNTANTS INCL USA		N		N

		E5		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O FOR ACCOUNTANTS EXCL USA		Y		Y

		E6		FinPro Casualty		Professional Indemnity (US)		PROF INDTY E AND O ARCHITECTS ENGINEERS INCL USA		N		N

		E7		FinPro Casualty		Professional Indemnity (non-US)		PROF INDTY E AND O ARCHITECTS AND ENGINEERS EXCL USA		Y		Y

		E8		FinPro Casualty		Professional Indemnity (US)		MISC PROF IND E AND O INCL USA EXCL "E2" "E4" "E6" CODES		N		N

		E9		FinPro Casualty		Professional Indemnity (non-US)		MISC PROF IND E AND O EXCL USA EXCL "E3" "E5" "E7" CODES		Y		Y

		EA		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE CLAIMS MADE		Y		Y

		EB		Energy		Energy Onshore Liability		ENERGY LIABILITY ONSHORE ALL OTHER		Y		Y

		EC		Energy		Energy Construction		ENERGY CONSTRUCTION OFFSHORE PROP AND SEARCH PROD VSSLS EXCL WRO		Y		Y

		EF		Energy		Energy Onshore Property		ENERGY ONSHORE PROPERTY		Y		Y

		EG		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE CLAIMS MADE		Y		Y

		EH		Energy		Energy Offshore Liability		ENERGY LIABILITY OFFSHORE ALL OTHER		Y		Y

		EM		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EN		Energy		Energy Offshore Property		ENERGY SEARCH  PROD VSSLS AND OFFSHORE PROP EXCL GOM WIND EXCL WRO EXCL CONSTRUCTION		Y		Y

		EP		Other Casualty		NM General Liability (non-US direct)		Environmental Impairment Liability or NM Pollution Liability		Y		Y

		EY		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL GOM  WIND		Y		Y

		EZ		Energy		Energy Offshore Property		ENERGY OPERATORS XTRA EXPENSES AND CONTROL OF WELL EXCL GOM WIND		Y		Y

		F2		FinPro Casualty		Financial Institutions (US)		PROF INDTY E AND O FOR FIN INSTITUTIONS INCL USA		N		N

		F3		FinPro Casualty		Financial Institutions (non-US)		PROF INDTY E AND O FOR FIN INSTITUTIONS EXCL USA		Y		Y

		F4		FinPro Casualty		Professional Indemnity (US)		Technology and Telecommunications E&O Incl. US		N		N

		F5		FinPro Casualty		Professional Indemnity 
(non-US)		Technology and Telecommunications E&O Excl. US		Y		Y

		FA		Marine		Fine Art		FINE ART		Y		Y

		FG		Other Specialty		Political Risks, Credit & Financial Guarantee		FINANCIAL GUARANTEE (authorised syndicates only)		Y		Y

		FM		Other Specialty		Political Risks, Credit & Financial Guarantee		MORTGAGE INDEMNITY - From 01/01/05 also includes business previously coded "BS"		Y		Y

		G		Marine		Marine Liability		MARINE LEGAL LIAB ALL OTHER NO CARGO EXCL WRO		Y		Y

		GC		Marine		Marine Liability		MARINE LEGAL LIAB CLAIMS MADE NO CARGO EXCL WRO		Y		Y

		GH		Other Casualty		Medical Malpractice		HOSPITALS/ INSTITUTIONAL HEALTHCARE INSURANCE RISKS IN USA		N		N

		GM		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE EXCL USA		Y		Y

		GN		Other Casualty		Medical Malpractice		NURSING HOMES/ LONG-TERM AND ALLIED HEALTHCARE/OTHER MEDICAL MALPRACTICE RISKS IN USA		N		N

		GS		Marine		Specie		GENERAL SPECIE INCLUDING VAULT RISK		Y		Y

		GT		Other Casualty		Medical Malpractice		MEDICAL MALPRACTICE TREATY XOL IN USA		N		N

		GX		Marine		Marine XL		XOL MARINE LEGAL LIAB EXCL CARGO ALL OTHER EXCL WRO		Y		Y

		H2		Aviation		Airline		AIRLINE HULL		Y		Y

		H3		Aviation		General Aviation		GENERAL AVIATION HULL		Y		Y

		HA		Property Treaty		Agriculture & Hail		AGRICULTURAL CROP AND FORESTRY EXCL XOL TREATY AND STOP LOSS		Y		Y

		HP		Property (D&F)		Property D&F (non-US binder)		UK HOUSEHOLD BUSINESS		Y		Y

		JB		Marine		Specie		JEWELLERS BLOCK JEWELLERY ETC INCL ROBBERY - From 01/01/05 also includes business previously coded "FR"		Y		Y

		KA		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CARVE OUT		Y		Y

		KC		Accident & Health		Accident & Health (direct)		PERSONAL ACCIDENT AND HEALTH CREDITOR  DISABILITY		Y		Y

		KG		Accident & Health		Accident & Health (direct)		Personal Accident and Health Excl. K&R, KP, KS, & KT		Y		Y

		KM		Accident & Health		Medical Expenses		MEDICAL EXPENSES INCL XS SPEC AND AGG SELF FUND		Y		Y

		KP		Accident & Health		Accident & Health (direct)		MARITIME EXTORTION EXCL KIDNAP AND RANSOM WRITTEN UNDER KG		Y		Y

		KS		Accident & Health		Accident & Health (direct)		PA AND HEALTH INCL SPORTS DIS OTHER THAN ACC DEATH		Y		Y

		KT		Accident & Health		Accident & Health (direct)		PA AND HEALTH FOR TRAVEL PACKAGE SCHEMES		Y		Y

		KX		Accident & Health		Personal Accident XL		PERSONAL ACCIDENT AND HEALTH CATASTROPHE XL - From 01/01/08 also includes business previously coded "KL"		Y		Y

		L2		Aviation		Airline		AIRLINE LIABILITY		Y		Y

		L3		Aviation		General Aviation		GENERAL AVIATION LIABILITY		Y		Y

		LE		Other Specialty		Legal Expenses		LEGAL EXPENSES		Y		Y

		LJ		Other Specialty		Lloyd's Japan		FOR USE BY LLOYDS JAPAN ONLY		N		N

		M2		Other Casualty		UK Motor		UK MOTOR COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y

		M3		Other Casualty		UK Motor		UK MOTOR COMP FOR FLEET AND COMMERCIAL VEHICLE		Y		Y

		M4		Other Casualty		UK Motor		OTHER UK MOTOR COMP AND NON COMP EXCL "M2" AND "M3" CODES - From 01/01/08 includes business previously coded "M7"		Y		Y

		M5		Other Casualty		UK Motor		UK MOTOR NON COMP FOR PRIVATE CAR INCL MOTORCYCLE		Y		Y

		M6		Other Casualty		UK Motor		UK MOTOR NON COMP FOR FLEET AND COMM VEHICLE		Y		Y

		MF		Other Casualty		Overseas Motor		OVERSEAS MOTOR DAM AND TPL EXCL USA CAN EU AND EEA - From 01/01/05 also includes business previously coded "MD" and "ME"		N		N

		MG		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE PHYSICAL DAMAGE		N		N

		MH		Other Casualty		Overseas Motor		USA AND CANADA MOTOR VEHICLE THIRD PARTY LIABILITY		N		N

		MI		Other Casualty		Overseas Motor		USA AND CANADA MOTOR DAMAGE AND 3RD PARTY LIAB		N		N

		MP		Other Casualty		Overseas Motor		EU AND EEA MOTOR PD AND TPL EXCL UK - From 01/01/05 also includes business previously coded "MM" and "MN"		Y		Y

		N		Other Specialty		Livestock & Bloodstock		LIVESTOCK		Y		Y

		NA		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER  EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NB		Other Specialty		Livestock & Bloodstock		BLOODSTOCK		Y		Y

		NC		Other Casualty		NM General Liability (non-US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL USA - From 01/01/08 also includes business previously coded "PL"		Y		Y

		NL		Energy		Nuclear		NUCLEAR LIABILITY		Y		Y

		NP		Energy		Nuclear		NUCLEAR PROPERTY DAMAGE		Y		Y

		NX		Other Specialty		Livestock & Bloodstock		LIVESTOCK EXCESS OF LOSS		Y		Y

		O		Marine		Yacht		YACHTS INCL WAR EXCL WRO		Y		Y

		P		Accident & Health		Pecuniary		MISCELLANEOUS PECUNIARY LOSS - From 01/01/05 also includes business previously coded "PE" "PP" "PS" and "PW"		Y		Y

		P2		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY IN USA EXCL BINDERS		N		N

		P3		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR PRIM LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		P4		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR FULL VALUE PPTY IN USA EXCL BINDERS		N		N

		P5		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR FULL VALUE PPTY EXCL USA EXCL BINDERS		Y		Y

		P6		Property (D&F)		Property D&F (US open market)		PHYS DAMAGE FOR XS LAYER PPTY IN USA EXCL BINDERS		N		N

		P7		Property (D&F)		Property D&F (non-US open market)		PHYS DAMAGE FOR XS LAYER PPTY EXCL USA EXCL BINDERS		Y		Y

		PB		Accident & Health		Pecuniary		PRODUCT RECALL		Y		Y

		PC		Accident & Health		Contingency		CANCELLATION AND ABANDONMENT		Y		Y

		PF		Accident & Health		Contingency		FILM INCLUDING FILM COMPLETION BONDS		Y		Y

		PG		Energy		Power Generation		OPERATIONAL POWER GENERATION TRANSMISSION AND UTILITIES EXCL CONSTRUCTION		Y		Y

		PN		Accident & Health		Contingency		NON APPEARANCE		Y		Y

		PQ		Other Casualty		UK Motor		ROADSIDE RESCUE		Y		Y

		PR		Other Specialty		Political Risks, Credit & Financial Guarantee		POLITICAL RISK EXCL CONFISCATION VESSELS AIRCRAFT		Y		Y

		PU		Accident & Health		Contingency		MISCELLANEOUS CONTINGENCY - From 01/01/05 also includes business previously coded "PO"		Y		Y

		PZ		Accident & Health		Contingency		PRIZE INDEMNITY INCLUDING HOLE IN ONE		Y		Y

		Q		Marine		Marine War		CARGO WAR AND OR CONFISCATION RISKS ONLY		Y		Y

		RX		Aviation		Aviation War		XOL HULLS OF AIRCRAFT WAR AND OR CONFIS RISKS ONLY		Y		Y

		SA		Other Specialty		Political Risks, Credit & Financial Guarantee		SEAFARERS ABANDONMENT (authorised syndicates only)		Y		Y

		SB		Other Specialty		Political Risks, Credit & Financial Guarantee		SURETY BOND REINSURANCE - From 01/01/05 also includes business previously coded "FC" or "FS"		N		N

		SC		Aviation		Space		SPACE RISKS LAUNCH COMMISSIONING PERIOD AND TRANSPOND OP - From 01/01/08 also includes business previously coded "CX"		Y		Y

		SL		Aviation		Space		SPACE RISK LIABILITY NO PRODUCTS LEGAL LIABILITY		Y		Y

		SO		Aviation		Space		SPACE RISKS TRANSPONDER OPERATING		Y		Y

		SR		Marine		Marine XL		AGG STOP LOSS AND XOL MARINE OUTWARD WHOLE ACCOUNT		Y		Y

		T		Marine		Marine Hull		Vessels Excl. TLO IV LOH Containers Shipbuilding and WRO		Y		Y

		TC		Other Casualty		RITC		COMMERCIAL RITC		N		N

		TL		Accident & Health		Term Life		TEMPORARY LIFE AND PERMANENT HEALTH		N		N

		TO		Other Specialty		Terrorism		OVERSEAS STAND ALONE TERROR EXCL "1T" to "8T" & "1E" to "4E"		Y		Y

		TR		Property Treaty		Property pro rata		ALL RISK PHYSICAL OR LOSS DAMAGE  DIRECT PPNL RI		N		N

		TS		Marine		Marine Hull		SHIPBUILDING EXCL ENERGY CONSTRUCTION		Y		Y

		TT		Accident & Health		Pecuniary		TITLE INSURANCE		Y		Y

		TU		Other Specialty		Terrorism		UK STAND ALONE TERRORISM WHICH IS NON POOL RE		Y		Y

		TW		Other Specialty		Terrorism		TERRORISM AND WAR ON LAND WHOLE ACCOUNT XOL TREATY RI INCL RI OF POOLS		N		N

		TX		Marine		Marine XL		XOL VESSELS SHIPBLDG ACV LOH INCL WAR EXCL WRO - From 01/01/05 also includes business previously coded "OX"		Y		Y

		UA		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL USA - From 01/01/08 also includes business previously coded "PL"		N		N

		UC		Other Casualty		NM General Liability (US direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL USA - From 01/01/08 also includes business previously coded "PL"		N		N

		V		Marine		Cargo		CARGO ALL RISKS INCL WAR EXCL WRO		Y		Y

		VL		Marine		Cargo		LEGAL LIAB CARGO AND PROP INCL CCC OF ASSURED EXCL WRO		Y		Y

		VX		Marine		Marine XL		XOL Cargo Incl. War Excl. WRO.		Y		Y

		W		Marine		Marine War		VESSELS WAR AND OR CONFISCATION EXCL BREACH VOYAGES		Y		Y

		W3		Other Casualty		Employers Liability/ WCA (non-US)		UK EMPLOYERS LIABILITY		N		N

		W4		Other Casualty		Employers Liability/ WCA (non-US)		INTL WORKERS COMP AND EMPLOYERS LIAB EXCL USA AND UK		Y		Y

		W5		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION PER PERSON EXPOSED		N		N

		W6		Casualty Treaty		Employers Liability/ WCA (US)		US WORKERS COMPENSATION CATASTROPHE EXPOSED		N		N

		WA		Other Specialty		Extended Warranty		EXTENDED WARRANTY - From 01/01/05 also includes business previously coded "WS"		Y		Y

		WB		Marine		Marine War		VESSELS HULL WAR BREACH VOYAGES ONLY		Y		Y

		WL		Other Specialty		Terrorism		WAR ON LAND - From 01/01/05 also includes business previously coded "QL"		Y		Y

		WX		Marine		Marine War		XOL VESSELS  WAR AND OR CONFISCATION RISKS ONLY - From 01/01/05 also includes business previously coded "QX"		Y		Y

		X1		Aviation		Aviation XL		AVIATION EXCESS OF LOSS ON EXCESS OF LOSS - From 01/01/05 also includes business previously coded "XZ"		Y		Y

		X2		Marine		Marine XL		MARINE XOL ON XOL INCL WAR		Y		Y

		X3		Property Treaty		Property Cat XL (Non-US)		NM PROP OR PECUNIARY LOSS XOL ON XOL RETROCESSION		Y		Y

		XA		Property Treaty		Property Cat XL (US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN USA		N		N

		XC		Property Treaty		Property Risk XS		PER RISK EXCESS OF LOSS PROP PECUNIARY LOSS REINS		Y		Y

		XE		Marine		Marine XL		ENERGY ACCOUNT XOL INCL WAR - From 01/01/05 also includes business previously coded "X5"		Y		Y

		XF		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA		N		N

		XG		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR CLAIMS MADE OR LOSSES DISCOVERED EXCL USA		Y		Y

		XH		Casualty Treaty		Casualty Treaty (Non-US)		NM LIABILITY EXCESS OF LOSS FOR OCCURRENCE EXCL USA		Y		Y

		XJ		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN JAPAN		N		N

		XM		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS IN UK		Y		Y

		XN		Casualty Treaty		Motor XL		MOTOR WHOLE ACCOUNT EXCESS OF LOSS ORIGINAL BUSINESS OUTSIDE UK		Y		Y

		XR		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN REST OF WORLD		Y		Y

		XT		Marine		Marine XL		MARINE WHOLE ACCOUNT XOL INCL WAR		Y		Y

		XU		Property Treaty		Property Cat XL (Non-US)		NM PROPERTY OR PECUNIARY LOSS WHOLE ACCOUNT XOL IN ALL OF EUROPE INCL UK		Y		Y

		XY		Aviation		Aviation XL		AVIATION WHOLE ACCOUNT XOL INCL WAR EXCL XOL ON XOL - From 01/01/05 also includes business previously coded "AR" and "AX" - From 01/01/08 also includes business previously coded "HX"		Y		Y

		KB		Accident & Health		Accident & Health (direct)		DISABILITY LONG TERM BENEFIT		Y		Y		New

		NV		Energy		Nuclear		NUCLEAR LIABILITY LIMITATION EXCESS OF 10
YEARS		Y		Y		New

		XQ		Casualty Treaty		Casualty Treaty (US)		NM LIABILITY EXCESS OF LOSS IN USA - CLASH		N		N		New

		UR		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER INCL
USA - BINDERS ONLY		N		N		New

		US		Casualty Other		NM General Liability (US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE INCL
USA - BINDERS ONLY		N		N		New

		NR		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIABILITY ALL OTHER
EXCL USA - BINDERS ONLY		Y		Y		New

		NS		Casualty Other		NM General Liability (non US Direct)		NM GENERAL AND MISC LIAB CLAIMS MADE EXCL
USA - BINDERS ONLY		Y		Y		New
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Full table of classes and maximum line definitions combined:

(* = new for 2018)



		

		

		

		

		

		



		Class of Business 

		Maximum line definition

		Explanatory note / guidance

		Unique COB Code

		Unique Limit Type Code

		Combined Code (Column C in form 443)



		Accident & Health (direct)

		Maximum loss any one person

		The limit is based on an individual life.*

		AHD

		14

		AHD14



		Accident & Health (direct)

		Maximum loss any one accident

		For group policies the limit is based on known accumulations.*

		AHD

		15

		AHD15



		Personal Accident XL

		Maximum loss occurrence any one programme

		A programme is an excess of loss reinsurance contract covering the same reinsured and interest.*

		PAX

		01

		PAX01



		Term Life

		Maximum loss any one life

		A life is an individual, group or programme. *

		TML

		16

		TML16



		Contingency

		Maximum loss any one risk

		A risk is an insurance contract covering the same insured and interest. For cancellation, a risk is an insured event. For non-appearance, a risk is an artist or group. For prize indemnity, a risk is a prize. *

		CON

		07

		CON07



		Legal Expenses

		Maximum loss any one risk

		A risk covers the aggregate of claims per insured per case.*

		LEX

		07

		LEX07



		Medical Expenses

		Maximum loss any one risk

		A risk is an individual person, group or programme.*

		MEX

		07

		MEX07



		Pecuniary

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured and interest.*

		PEC

		07

		PEC07



		Property Binder

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single insured

		The maximum sum insured or limit in a binding authority is the largest combined limit for all coverages (BI, PD etc.) that can be issued in respect of an insured.  

		PBR

		02

		PBR02



		Property D&F 

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single insured

		Where applicable this definition refers to the target risk in a schedule, which is the largest risk by which the limit is set. While this definition is not ‘per location’, syndicates are still expected to follow accumulations by location, and for known accumulations at a location they should scale their lines appropriately. 

		PDF

		02

		PDF02



		Difference in Conditions

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single insured

		It is not required to aggregate non accumulating perils (e.g. quake and storm).*

		DIC

		02

		DIC02



		Class of Business 

		Maximum line definition

		Explanatory note / guidance

		Unique COB Code

		Unique Limit Type Code

		Combined Code (Column C in form 443)



		Engineering

		PML to total contract value

		The Maximum Value at Risk limit of the contract value should not exceed four times the maximum PML limit.

		ENG

		04

		ENG04



		Extended Warranty

		Maximum limit per policy

		A policy may apply separately per insured and per product.*

		EXW

		17

		EXW17



		Livestock & Bloodstock

		Maximum loss any one animal, herd or location

		Covers direct and reinsurance.*

		LBK

		18

		LBK18



		Nuclear

		Maximum loss any one site or facility

		Applies to physical damage and statutory liability.*

		NCR

		19

		NCR19



		Power Generation

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single insured, any one loss

		A single insured is understood to refer to a single location, for example a facility or plant, and should include T&D extensions where applicable.

		PGN

		03

		PGN03



		Terrorism

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single location

		A single location is a building or structure, or group of the same, on one site. 

		TRM

		05

		TRM05



		Agriculture & Hail

		Maximum aggregate loss any one programme

		Limits normally based on aggregate seasonal losses.*

		AGH

		20

		AGH20



		Property Pro Rata

		Maximum loss any one occurrence

		Where EMLs or PMLs are reported, a reasonable estimate of the PML percentage should be applied.*

		PPR

		21

		PPR21



		Property Catastrophe

		Maximum loss occurrence any one programme

		A programme is an excess of loss reinsurance contract or combination of contracts covering the same reinsured, exposure and peril. Associated reinstatement premium protections would be considered as part of the same programme. Back-up programmes can be considered as separate if they do not accumulate in the same loss occurrence.

		PCT

		01

		PCT01



		Property Risk XS

		Maximum loss occurrence any one risk any one programme

		It is recognised that risk definition may vary by reinsured.*

		PRX

		22

		PRX22



		BBB / Crime

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.*

		BBB

		07

		BBB07



		Cyber (CY)

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.

		CYR

		07

		CYR07



		Class of Business 

		Maximum line definition

		Explanatory note / guidance

		Unique COB Code

		Unique Limit Type Code

		Combined Code (Column C in form 443)



		Directors & Officers (US & Non US)

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.*

		DOF

		07

		DOF07



		Employers Liability

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.*

		ELY

		07

		ELY07



		Financial Institutions (US & Non US)

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.*

		FIN

		07

		FIN07



		NM General Liability (US direct)

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.*

		NGL

		07

		NGL07



		GL (Non US)

		Maximum loss any one risk

		A risk is an insurance contract or combination of contracts covering the same insured.

		GLN

		07

		GLN07



		Medical Malpractice

		Maximum loss any one risk

		A risk is an (re) insurance contract or combination of contracts covering the same (re) insured. *

		MMP

		07

		MMP07



		Political Risk 

		Maximum loss any one risk

		A risk is an asset, or a group of assets.

		PRK

		07

		PRK07



		Credit and Financial Guarantee 

		Maximum loss any one obligor

		Multiple contracts may be issued to one obligor.

		TCD

		13

		TCD13



		UK Motor

		Maximum loss any one risk

		A risk may be a single vehicle or fleet. Unlimited cover may apply to bodily injury where cover is statutory.*

		UKM

		07

		UKM07



		Overseas Motor

		Maximum loss any one risk

		A risk may be a single vehicle or fleet. Unlimited cover may apply to bodily injury where cover is statutory.*

		OSM

		07

		OSM07



		Motor XL

		Maximum loss occurrence any one programme

		A programme may be exposed to a single vehicle or insured.*

		MRX

		01

		MRX01



		Fine Art and Specie

		Maximum indemnity per assured, per location, per occurrence, all heads of cover

		While this definition is not ‘per location’, syndicates are still expected to follow accumulations by location and for known accumulations at a location they should scale their lines appropriately.

		FAS

		12

		FAS12



		Marine Cargo

		Maximum indemnity any one risk, per assured

		A risk is a vessel, aircraft, postal sending, conveyance, pipeline or location.

		MCO

		11

		MCO11



		Marine Hull  

		Maximum loss first party physical damage any one vessel

		Physical damage relates to Hull, Machinery and Increased Value. Ancillary coverages are not included (e.g. collision damage, sue and labour).

		MHL

		08

		MHL08



		Marine Liability 

		Maximum loss any one risk, per insured

		A risk is the total exposure for a single insured across all layers of a programme. (for P&I the limit is applied per vessel).

		MLY

		09

		MLY09



		Class of Business 

		Maximum line definition

		Explanatory note / guidance

		Unique COB Code

		Unique Limit Type Code

		Combined Code (Column C in form 443)



		Marine War

		Maximum loss first party physical damage any one vessel or P&I, whichever the greater

		Physical damage relates to Hull, Machinery and Increased Value. P&I relates to War coverage. The larger limit, physical damage or P&I, should apply.

		MWR

		10

		MWR10



		Marine XL

		Maximum loss occurrence any one programme

		To cover multiple marine interests per reinsured, e.g. hull, cargo, P&I.*

		MNX

		01

		MNX01



		Aviation (including GA)

		Maximum loss any one original insured aircraft, any one loss occurrence, all interests combined.

		Maximum loss to combine limits on interests in all policy sections that could potentially aggregate (e.g. aircraft hull and liability limit combined).  

		AVN

		06

		AVN06



		Aviation War

		Maximum loss any one interest, any one loss occurrence.

		For Hull or Spares, whichever the greater limit.*

		AWR

		23

		AWR23



		Aviation XL

		Maximum loss occurrence any one programme

		A programme is an excess of loss reinsurance contract or contracts covering the same reinsured and interest.*

		AVX

		01

		AVX01



		Space

		Maximum loss any one launch or satellite.*

		

N/A

		SPC

		24

		SPC24



		Energy Onshore

		Maximum sum insured or sum of limits (whichever the lower) for all coverages in respect of a single insured, any one loss

		Where applicable this definition refers to the target risk in a schedule. Where there are known accumulations (e.g. multiple interests from joint ventures) lines should be scaled appropriately.

		EON

		03

		EON03



		Energy Onshore Liability

		Maximum loss any one risk

		A risk is the total exposure for a single insured across all layers of a programme.*

		ENL

		07

		ENL07



		Energy Offshore

		Maximum loss any one risk

		A risk is a facility, complex, plant or mobile unit and coverage may include OEE, LOPI/BI, ROW and TPL where applicable. Where there are known accumulations (e.g. multiple interests from joint ventures) lines should be scaled appropriately.

		EOF

		07

		EOF07



		Energy Offshore Liability

		Maximum loss any one risk

		A risk is the total exposure across all layers of a programme for a facility, complex, plant, mobile unit per Insured.*

		EFL

		07

		EFL07



		Energy Construction

		Maximum loss any one risk

		A risk is a facility, plant or mobile unit and coverage may include OEE, DSU and TPL where applicable.

		ECN

		07

		ECN07



		Yacht

		Maximum loss first party physical damage any one vessel

		To include P&I limit where applicable*

		YHT

		08

		YHT08
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