
	Valuation & Balance Sheet

	Agent contact for this section
	


Confirmations

Subject to any gaps noted below, the Board confirms the following in respect of this application for internal model authorisation:

	Yes/No

	That we meet the requirements regarding the valuation of assets and liabilities (excluding technical provisions) (Articles 74 and 87-92) 
	

	That we are able to produce a Solvency II balance sheet on the required basis 
	

	That we are able to produce detailed asset data as required by the LIM
	

	That we have maintained evidence of compliance with these standards and requirements in our Evidence Templates and the associated underlying evidence
	

	That we have documentation available as per the required list below
	


Managing agents should ensure that they refer to relevant directive Articles, level 2 requirements and Lloyd’s guidance when considering whether they have met these requirements.  Where any requirements are not fully met an explanation should be provided in the gaps section below.

Required Documentation

Please complete the table below to indicate which of these documents are available in support of this application (note that these should not be submitted with FAP unless indicated otherwise)
	Document
	To be submitted with FAP
	Complete

(Yes/No/ Partial)
	Date of latest version

	Latest completed Evidence Template
	YES
	
	


Note that this is a list of the specific documents referred to in the relevant Articles and level 2 requirements and/or Lloyd’s guidance.  Whilst agents are required to produce and maintain these documents, this is not intended to be an exhaustive list and further documentary evidence will also be required to demonstrate full compliance with Solvency II.  Agents should continue to refer to the relevant Articles, level 2 requirements and Lloyd’s detailed guidance to determine any additional documentation needed.  

These documents may be reviewed by Lloyd’s during our review process but are not required to be submitted as part of the FAP although agents should note that they may be required to produce any item of evidence for Lloyd’s or the FSA’s review at any time during or after the application process.

Gaps and/or areas for future development
Please list any gaps or areas in which you believe that there are material weaknesses, limitations or areas of planned development in your approach to the requirements above. This should cover all sub elements listed within the self assessed scoring template and should also include those where Lloyd’s scoring does not expect a 10 at Q4 2011.  It should also highlight where the evidence template for this workstream is not close to a green rating and still needs considerable work to be completed.  
Please also provide a summary of the actions you have planned to remediate these and your proposed timetable for action. (Please insert rows as appropriate in the table below)
	Details of Gap
	Is Gap Material

(Yes/No)
	Development plan
	Timetable

	
	
	
	

	
	
	
	

	
	
	
	












